ONMN® POU "CBEPBAHK - ®OHA, @ CBEPEAHK
OB/IUFALIUA "MNbA MYPOMELL"

30 anpena 2019 .

ONMUCAHUE ®OHAA

doHA HaueneH Ha MPUPOCT MHBECTMPOBAHHOMO KamuTasa 3a CYeT POCTa KypCOBOW CTOMMOCTM OB/AMraumii pOCCUMCKMX
SMUTEHTOB, @ TaKXe KYMOHHOro A0X04a, C OrpaHUYEeHEM KPeAMTHbIX PUCKOB NMOPThEA Ha HU3KOM YPOBHE.

CpefctBa MHBECTMPYIOTCA B HOMMHMPOBaHHble B py6/ax rocygapcTeeHHble, cybdesepanbHble U KOpnopaTUBHbIE
06MraLmmn POCCUMCKUX SMUTEHTOB, a TaKKe B py6ieBble 06Mrauym MHOCTPaHHbIX SMUTEHTOB.

KOMMEHTAPUIA MO PbIHKY

Anpenb CNoXuACA NO3UTUBHO A/1A pybNeBoro pbiHKa obauraumin. UHGAALMA cTana 3amennaTbea Nocae pocTa B Havane roga:
addekTbl oT nosbiweHna HAC n ocnabneHus pybns, Habntogasweroca 8 2018 r., NPeMMyLLECTBEHHO YXKe TPaHCAUPOBAAUCH
Ha ueHbl. braronpuaTtHbl addekT Ha UHOGNALMIO NPOU3BENO U YKpenieHne pybaa ¢ Havana roga. B pesynbtaTte nNo utoram
anpensa pocT UeH coctaBun 5,2% roa K rogy npotuns 5,3% B KoHLe mapTa. Takaa AMHaMuKa nHdaaumm nossoanna LB PO ewe
60/iblie CMAMYUTb PUTOPUKY: Ternepb PErynatop OXWAAET CHUXKEHUS KNHOYEBOM CTaBKM BO 2-3 KBapTasne. ITO OKasasio
noaLep KKy pybnesomy pbiHKY obauraumii. Kpusaa O®3 onyctunace B npegenax 20-30 6.M., MHAEKCHI KOPNOPATUBHBIX U
rocobnuraumnini Mocbupsku npubasmnmn 1,3% u 1,2% 3a mecAul. POCT pblHKa Mbl UCMO/Ib30BaAN AN CHUMKEHUSA PbIHOYHOTO
puckanopTdens, 4to 6b110 06YCNOBAEHO BO3POCLUEN HEONPELENEHHOCTbIO OTHOCUTENIBHO KOMMPOMMCCA B TOProBOM BOWMHE
CWA n Kutasa. CBoboAHble AeHEeXHble CpeacTBa Mbl PEVMHBECTMPOBA/IM B KOPMOPATUBHbLIE BbIMYCKUM ANA YBENIUYEHUA
KYMOHHOW A0X04HOCTM NopTdens, B YaCTHOCTH, YHaCTBOBAIN B MHTEPECHbIX NMepBUYHbIX pasdmelteHusax («TuHbKkodd BaHKay,
BOba, «CeBepcranu» u «EBpoXuma»). [JanbHeiwan AMHAMWKA HA PbIHKaX, BEPOATHO, ByaeT onpeaenaTbca rnobanbHbim
anneTUTOM K pUCKY Ha doHe nporpecca B Toprosbix neperosopax CLUA n Kutas. Mpu atom pybaesblie obanraumm npogonkat
nosiy4YaTb NOAAEPKKY OT 3amegneHuna MHONALUN.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 1.0 0.9 1.2 1.0 1.0 0.8 0.9 0.7 1.0 0.8 0.9 1.0 11.6
2018 0.8 1.0 0.7 -0.2 0.3 -0.2 0.5 -2.2 0.8 0.4 0.1 0.7 2.7
2019 1.8 0.2 1.1 0.8 4.0

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 140%

C Havanaroga 4.0 3.8 130% -+

3 mec, % 2.1 2.5 o |

6 mec, % 4.8 4.9 120%

1roa, % 4.4 4.7 110% -

3roga, % 28.4 31.3 )

5 net, % 43.1 60.2 100% - = PoHz, = Hpekc*

10 net, % 175.5 166.4 90% T - - ;
anp 16 AHB 17 oKT 17 nion 18 anp 19

*UHaekc — ¢ 1 aHeaps 2019 ucnonbayerca Kop3mHa MHAekcoB 25% RUGBITR3Y+75% RUCBITRBBB. RUGBITR3Y - UHaekc O3 MockoBcKoi bupsku ¢ atopaument 1-3 roga.
RUCBITRBBB - MHaekc KopnopaTusHbix 06auraumii MockoBcKow Bup»ku ¢ peiTMHraMm MHBECTULMOHHOW KaTeropuu. o 1 ausapa 2019 r. ucnonb3osasnca uHaekc MCXCBITR,
o 1 ansapa 2018 r. - MHaekc IFX-Cbonds.

[JoxoaHocTb doHAa v nHAeKca B pybnsx. McTounuk: CbepbaHk YnpasneHue AkTuBamu, MockoBcKas Bupika.



OMNMN® PON "CBEPBAHK - ®OH/, @ CBEPBAHK
OBNUTALUN "UNbA MYPOMEL,"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONN® obanraumin CYA, MaH py6. 13,870.83

Jata popmupoBaHusa mapT 1997 ropa CroumocTb nas, py6. 33,646.83

MNHBECTULMMU B aKTUBDI pyb6aeBble 1 BantoTHbIE

YpoBeHb puUcKa HU3KMI MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

PekomeHAyemblii CPOK ot 1roaa CpepHemecayHan 0.9%
Nyqwnin mecau, 8.0%

MuH cymma MHBECTUUUI XyAwnn mecsy, -22.2%

B IMYHOM KabuHeTe n % NpUObINbHbBIX MecALLEB 85.8%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -24.5%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 5.3%
KoadduumenT LLapna 0.57

BosHarpaxaeHue YK 1,5% KoaddpuuneHt CoptuHo 0.84

Komwuccua npm npuobpeteHun naes (Hagb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmuumi 59

Komuccua npu noraweHum naes (ckuaka)® MoanduumposaHHas giopaums 2.8

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2% JoxoAHOCTb K noralieHuto 9.0%

nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1% TekyLwaa 4OX04HOCTb 8.6%

nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMﬁ CTPYKTYPA ®OHAA
KomnaHusa Bec, %

PocHedTb, 002P-04 7.3

Alfa Bond Issuance Plc, 2022 5.6

bawkunpcKkaa cogosas komnanma, 001P-01 4.8

IpaxkpaHckme camoneTbl Cyxoro, 60-05 3.7

HuxkHeKkamckHedTexnm, 001P-01 3.7

JleHTa, BO-001P-02 3.6

CeBepcranb, b0-06 3.6

EBpoXum, 50-001P-03 3.6

Ypankanui, MN60-04-P 3.4

PocHedTb, 002P-05 34 wmHedTb 4 ra BOUHAHC b
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3
b C craXkMTMOMpH e € K a sl
Tb EMawnMHOCTQPO
mnKaumm MeTannyprwu
e HH

b H

e
ETenekomMMyH A n
FfocypapcTs ble 03XmMekTpoaHepr ni
Cy6depnepan ble o6WMleHeXHble cpe T

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«C6bepbaHk — PoHa obauraumin «Maba Mypomeuy — NAY MU 3apeructpuposaHbl PCOP Poccum 18.12.1996 3a Ne0007-45141428.

Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMN® POU "CBEPBAHK - ®OHA, @ CBEPGAHK
NEPCMEKTUBHbIX OB/IUTALILAIA"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHpA HaleeH Ha NoyYeHWe [0X04a 33 CYET POCTa CTOMMOCTH 06aMraLmii U KYNMOHHOTO A0X0Aa Bbille CTaBKM MO BKAa4am B
py6aax v MHOAALMM 33 CYET NOUCKA MHBECTULMOHHBIX UAEN M BO3SMOXKHOCTEN Ha POCCUIACKOM PbiHKe 06/1Mraumit.
CpeacTBa MHBECTMpYtOTCA B pybnésble 06auraumm ¢ Hambonee BbIFOAHbIM COYETAHWEM JOXOLHOCTU U pucka. B noptdene
boHAa NpenMmyLLecTBEHHO KoprnopaTuBHble 0bauraumm amuteHToB PO, a Takke OP3 1 obaunraumm cybbektTos PO.

KOMMEHTAPUIA MO PbIHKY

Anpenb Bblganca 6naronpuaTHbIM Ana pybiesoro pbiHKa o6auraumi. Mo ntoram mecaua pocT LeH coctasun 5,2% rog K roay
npote 5,3% B KOHLe MapTa. Takas AMHamMUKa MHOAsUMM no3sosvna LB PO ewe 6o/blie CMAMYUTbL PUTOPUKY: TeMepb
perynatop OXuAaeT CHUXEHWA KN0YeBOM CTAaBKM BO BTOPOM—TPETbeM KBapTane. ITO OKasano MOALEepKKy pybnesomy
pbIHKY obauraumin. Kpusaa O®3 onyctunace B npegenax 20-30 6.M., MHAEKCbI KOPMOPATMBHbLIX M TOCYAAPCTBEHHbIX
obauraumin Mocbupxkn npmubasuam 1,3% un 1,2% 3a mecal,. AnpenbCKUi pOCT POCCUMCKOTO PbiHKA Mbl MCMOAL30BaAU ANA
CHW)EHUA PbIHOYHOTO pucka nopTdensa, 4to Obino 0b6ycnoBneHo BO3poCllel HeonpeaeseHHOCTbd OTHOCUTE/IbHO
Komnpomucca B Toprosor BoHe CLUA n Kutaa. CBoboaHble AeHexHble cpeaCcTBa Mbl PEMHBECTUPOBAIN B KOPNOPATUBHbIE
BbINYCKM [N YBE/NMYEHWUA KYMOHHOW [0XOAHOCTM nopTdens, B YAaCTHOCTWM, YYaCTBOBAAM B MHTEPECHbIX MEepPBUYHbIX
pasmelteHunsax («TuHbKodd BaHKa», BOba, «CeBepctanm» n «EBpoXuma»). Mbl coxpaHsem nosuuumio B obauraumax JICP,
KOTOpble, C Hallel TOYKM 3PEHUA, BbIMIPAOT OT BO3MOXKHOM KOHCONMAALMM B ceKTope. Kpome Toro, KomMnaHus, BeposATHO,
nosyyuT nocnabneHne npu nepexofde Ha I3CKpoy-cyeTa. Takxke Mbl cuutaem 6ymarm HedTerasoBoro cekTopa
npuBAeKaTebHbIMU A1 UHBECTUPOBAHMA C YYETOM MX OrPaHUYEHHOro NpPeasioKeHUn B YCIOBUAX PocTa LeH Ha HedTb. B
YacTHOCTU, NOTEHLMAN POCTa Mbl BUAUM B Bymarax «PocHedpT» Ha GOHEe CHUNKEHUA A0NTOBON Harpy3Ku.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 1.1 0.9 1.5 1.1 1.2 0.7 0.6 0.8 0.8 1.0 0.9 0.8 119
2018 1.1 0.9 0.6 -1.2 0.4 -0.2 0.3 -2.0 0.7 0.7 0.2 0.6 2.0
2019 1.9 0.1 1.0 0.8 3.8

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 140%

C Hayana roga 3.8 3.9

3 mec, % 1.9 2.6 120% -

6 mec, % 4.6 5.0

1 roa, % 4.5 4.8 o

3103, % 29.6 315 100 .

5 net, % 61.1 60.4 ——®oHg, ——WUHpaeKc

10 net, % 232.6 166.8 80% T - - ;
anp 16 AHB 17 oKT 17 nion 18 anp 19

*UHaekc — ¢ 1 aHeaps 2019 ucnonbayerca Kop3auHa MHAekcos 50% RUCBITR + 50% RUCBITRBBB. RUCBITR — MHaekc KoprnopaTueHbix 06auraumii MOCKOBCKOM BUpsKK.
RUCBITRBBB - MHaekc KopnopaTusHbIx 06uraumii MockoBckow Bupku ¢ peiTMHramm MHBECTULMOHHOW KaTeropuu.[lo 1 saHeapsa 2019 r. ucnonszosanca MHaekec MCXCBITR.
[JoxoaHocTb doHAa v MHAeKca B pybasx. McTourunk: CbepbaHKk YnpasneHue Aktusamu, MocKoBCKas Bupika.



OnNnnao P®U "CBEPBAHK - ®OH/ & CBEPBAHK
MEPCMEKTUBHbIX OB/IUTALMA"

30 anpena 2019r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONN® obanraumin CYA, MaH py6. 18,395.00

Jata popmupoBaHusa anpenb 2005 roga CroumocTb nas, py6. 3,922.74

WHBeCcTULUN B aKTUBbDI pybnesble

YpoBeHb puUcKa cpeaHui MNokasarenu apdekTuBHOCTHU (3a NnocnegHue 10 ner)

PekomeHAyemblii CPOK ot 1roaa CpepHemecayHan 1.0%
Nyqwnin mecau, 8.3%

MuH cymma MHBECTUUUI XyAwnn mecsy, -11.6%

B /IMYHOM KabuHeTe 1 % NpunbbINbHBIX MecALEeB 87.5%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -14.4%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 4.9%
KoadduumenT LLapna 1.04

Bo3HarpaxkaeHue YK 1,8% KoaddunumeHT CopTmHO 1.65

Komuccua npu npnobpeteHnu naes (Hapb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmuumi 61

Komwuccua npv norawenun naes (ckuaka)' MopaunduupposaHHas giopaums 2.4

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2% JoxoAHOCTb K noralieHuto 9.1%

nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1% TekyLwaa 4OX04HOCTb 8.9%

nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYMHbIX NO3ULUN CTPYKTYPA ®OHOA
KomnaHusa Bec, %
PocHedTb, 002P-04 6.6
rpynna JICP, 001P-03 6.5
KT} ®uHaHc, 01 6.0
Ypankanui, N60-04-P 4.8
PXA, 001P-05R 4.4
KpeautEspona baHk, 001P-01 4.3
BEPP, 001P-02 4.0
BBEPP, 001P-01 3.1
Settle group, 001P-01 3.0
Alfa Bond Issuance Plc, 2022 2.8 BOUHAHC b EBHepTb U ras 06N
"HeaABUXMUMOCTHDb TpaHcnopT o06n.
ElloTpebunTenbckuil EAXmMopPpecKkas NpPpoM
EMawnHOCTpPOEeHUE TenekoMMYyHMUKaUM
MeTannypruwa o6n. NeHexHbEe cpepacT
OQnekTpoaHepretTuka o06n.

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«C6bepbaHKk — PoHA NnepcnekTUBHbIX obaurauunii» — MAY NN sapernctpuposaHbl PCHP Poccmm 02.03.2005 3a Ne0327-76077399.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



OM~N® POUN "CBEPBAHK - ®OH/, @ CBEPBAHK
NEHEXHbIN"

30 anpena 2019 .

ONMUCAHUE ®OHAA

doHfA HauesneH Ha NoJyYeHUe LOX0L4A OT MHBECTUPOBAHMUA B MHCTPYMEHTbI AEHEKHOro PbiHKA (4eno3uTsl M obauraumm
CPOYHOCTbIO A0 1 roga) v moslydeHue A0X04a Bbille CTaBOK MO AEn03UTaM C YaCTUYHbBIM CHATUEM MPU OrPaHUYEHUM PUCKOB
noptdens Ha HU3KOM yposHe. CpeacTBa MHBECTMPYIOTCA B AEMO3UTbl KPYMHEMLWMX POCCUACKUMX BAaHKOB M KPATKOCPOYHbIE
rocyAapCTBeHHble, MyHULMMNANbHbIE U KOPMOPATUBHbIE 0BAUraLMN.

KOMMEHTAPWIA MO PbIHKY

Cneflya KOHcepBaTMBHOM NoanTuKe, BaHk Poccum HamepeH B GauKaiiwel nepcnekTMBe OCTaBUTb PeasibHYl K/YeBYHO
CTaBKy (HOMMHA/bHBIN YPOBEHb CTaBKM MUHYC MHOAALMA) Ha ypoBHe 6onee 2 n.n. B ycnosuax npoduumTa IMKBUAHOCTU B
6aHKOBCKOM CEKTOpEe 3TO MO3BOJIUT COXPAaHUTb BbICOKYIO PasHULY MeXAy OAOXOAHOCTbI0 KPAaTKOCPOUHbIX 06/urauuin (T.H.
WMHCTPYMEHTOB JleHEeXHOro PblHKa) U CTaBKamMM Mo Aeno3ntam B 6aHKax.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017

2018 0.5 0.5 0.4 0.4 0.4 0.5 0.4 0.4 0.4 0.0 0.8 0.8 5.7
2019 0.6 0.6 0.1 0.9 2.2

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuopg dong, % UHpekc*, % 110%

C Hayana roga 2.2 1.5

3 mec, % 1.5 1.2

6 mec, % 3.8 2.2 100% -

1roa, % 6.1 4.1

3roga, % H/A, H/A, .

5 net, % H/A, H/A, ——®oHg, ——WHaekc

10 net, % H/A, H/A, 90% . . : : .

nek 17 map 18 nion 18 OKT 18 AHB 19 anp 19

*NHpeKe — pybaeBblit Aen03nTHbIN MHAEKC, OTPaXKatoLWmMii NPUPOCT MHBECTUPOBAHHbIX AEHEKHbIX CPEACTB N0 CTaBKe ANA dpu3nyeckux uu, «Ynpasnain» 8 CbepbaHke Ha cpok
6-12 mecaues. [loxogHoCTb GOHAA M MHAEKca B pybasx. [1ns nepecyeTa KOTMPOBOK MHAEKCA UCMONb3YyeTCa Kypc MHCTpymeHTa USDRUB_TOD Ha cooTBeTCTBytOLME AaThl.
USDRUB_TOD — BantoTHbI KOHTPaKT Ha NoKynky goanapos CLUA 3a py6au ¢ pacuetamu cerogHa («TODAY»). Mctounuk: CoepbaHk Ynpasnenue Aktrsamu, MockoBckan
Bupxa.



ONMn® POU "CBEPBAHK - ®OHA,

NEHEXHbIN"

& CBEPBAHK

YnpaBaeHHWe AKTHEAMU

30 anpena 2019 r.

NAPAMETPbI ®OHAA

Tun poHpa OMN® obanraumi
Jata popmupoBaHusa nekabpb 2017 ropa
MNHBECTULMMU B aKTUBDI pybnesble
YpoBeHb puUcKa HU3KWUI
PekomeHAayemblii CpOK ot 1 roga
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

BosHarpaxxaeHue YK 1%

Komuccua npu npuobpeteHun naes (HanbasKa)'
He B3umaeTcsa

Komuccua npu noraweHumn naes ‘CKMAKa)l
He B3MMaeTCA

10 KPYMHbIX NO3ULUN

KomnaHusa Bec, %
0326210 16.8
DenbtaKpeant bank, BO-20 12.4
OOM.P®, 650-09 8.4
PX/M, 19 8.4
MTC, 6O-01 7.3
BawHedTb, 09 6.8
a3npombaHk, 60-12 4.9
Anboda-baHk, 60-18 4.8
PoccenbxosbaHk (12, 13, 14) 4.3
PX/M, 23 3.6

1
I'Iop,poﬁHee O CKngKax v HaLI,GaBKaX MOHO Y3HaTb, O3HaKOMMBLUUCH C MpaBuaamm ¢OH,CI,B.

2
Mokasatenun paccynTaHbl 3a BpemaA CyLecTsoBaHuA ¢OHLI,3.

ETpaHcnopT
EHe pTb M ras3 o6~n
EMoTpeburenbckui

"

06 n.

dnekTpoaHeprert

CTATUCTUKA
CYA, MaH py6. 212.34
CtoumocTb nas, pyb6. 1,081.48
MNokasatenu a¢ppekTMBHOCTU®
CpepHemecayHas 0.5%
Nyqwnin mecau, 0.9%
XyAwnn mecsy, 0.0%
% NpUObINbHbBIX MecALLEB 100.0%
MapameTpbl pucka’
MaKcumanbHoe CHUXKeHue -3.4%
CTaHgapTHOE OTK/IOHEHMe 4.1%
KoadduumenT LLapna -0.43
KoaddpuuneHt CoptuHo -0.6
NopTdenbHble XapaKTepUCTUKU
Konunyectso nosmuumi 21
MoganduumpoBaHHas gropauma 0.4
LloXxo4HOCTb K NoraweHuto 8.1%
TeKyLaa f,OX04HOCTb 8.3%
CTPYKTYPA ®OHAA

BOVHAHCBDI Bl ocyaapcTBE@HHDBbI

TenekOoOMMYHMUKaLl
EleHe XHble
€y bohp aepanbHbBE

Ka o06n.

cpeac

AO «CbepbaHk YnpasneHue AkTuBammn». JinueHsuna PKLE Poccum Ha ocylecTsneHne AeATeNbHOCTU NO YNpaBaeHuio MHBECTULMOHHBIMU GOHAAMM, NAaeBbIMU
MHBECTULMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NMEHCUOHHBbIMU doHAammu Ne21-000-1-00010 ot 12 ceHTabpsa 1996 roga. MonyunTb NoApo6Hy0 MHGOPMaLMIo O NaeBbix
MHBECTULIMOHHbIX GoHAaX (Aanee — MUD), 03HaKOMUTLCA C NpaBUAAMU JOBEPUTE/IBHOTO yripaBaenus (Aanee — MNAY) U UHbIMK LOKYMEHTaMU, NOANEKALLMMU PACKPBITUIO 1
NpefoCTaBAEHNIO B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbhepbaHKk YnpasneHue AkTBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHas, fom 8, cTp.1, atax 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHdopmauwmsa, nogneskaiias onybaMKOBaHUIO B NEYaTHOM U34aHWK,
nybavkyetca 8 «MpunoxeHnmn Kk BecTHrky ®PesepanbHoii cy»bbl N0 GUHAHCOBLIM pbiHKam». CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOXET YBE/IMYMBATLCA M YMEHbLIATbCS,
pe3yNbTaTbl UHBECTMPOBAHMA B MPOLLIOM He ONpeAenstoT 40X0oAbl B ByAyLuem, rocyAapcTBO He rapaHTUPYET AOXOAHOCTb MHBECTULNIA B MHBECTULIMOHHbIE GOHALI. Mpexkae
4yem NprobpecT MHBECTULIMOHHDIV Naii, ciesyeT BHUMaTE/IbHO 03HakomuTbeA ¢ MAY MU, ONN® POU «Cbepbank — [leHexHbiin» — MAY MU 3apernctpuposaHbl baHkom

Poccun 23.11.2017 roaa 3a N23428.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



OMNMU® POU "CBEPEAHK - & CBEPBAHK
EBPOOB/IUTALIAN"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®PoHp, HaueneH Ha COXpaHeHne U NPUPOCT MHBECTUPOBAHHOIO KanuTasa 3a CYEeT POoCTa KprOBOVI CTOMMOCTU U KYNOHHOIo
A0X04a Ha ypOBHeE Bbllle CTaBKK 6aHKOBCKMX aeno3ntos B gonnapax CLUA.

CpencTtBa MHBECTUPYIOTCA B poccmﬁcme KopnopaTueBHble EBp006I'IMFaLI,MM, HOMUWUHUPOBAHHbIE B A0/1apax UAnN B APYrKux
Bazlt0Tax, Npn yCnoBUn XxeaXXNpPoBaHUA Ba/IKOTHbIX PUCKOB.

KOMMEHTAPWIA MO PbIHKY

MapToBckoe cmsardyeHve putopuku ®PC CLUA npuBeno K NpuUToKam CpeacTB MHBECTOPOB B 06/MraLMu pa3BMBAIOLLMXCA
PbIHKOB, B TOM YMC/e B POCCUICKME eBPOBOHAbI, KOTOPbIE TaKXKe Noy4yanu NoaLep KKy OT CHUMEHUA CaHKLMOHHbIX PUCKOB
M pocTa KOTUPOBOK HedTU. MHAEKC POCCUIACKMX KOpnopaTuBHbIX eBpoobauraunii Euro-Cbonds IG Russia npubasun 1,4% 3a
mecal, (5,2% c Havana roga). MpUTOK cpeacTB MHBECTOPOB Ha PbIHOK €BPO0DBAMIraLmMil MOXKET NPOAOMKUTECA. Tem He meHee
CDS Ha PO yxe cy3unucb A0 NOKaNbHbIX MUHUMYMOB (@ 3HAUUT, NOTEHUMaN AafbHEMWero Cy»KeHUs OrpaHnYeH), Npu aTom
®PC BpAa M cHM3UT 6a30BYIO CTaBKy B TeKyliem rogy. C y4eTom 3TOro Mbl COXPaHAEM OCTOPOXKHOE MO3ULMOHUPOBaHME B
[AHHOM NPOAYKTe, B YaCTHOCTU, NOAAEPKMBaEM AtopaLmto nopTdena Ha ymepeHHOM ypoBHeE.

AUHAMMUKA CTOUMMOCTU NAA B PYBNAX, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 -1.5 2.4 -2.9 1.2 0.4 3.5 1.7 -2.8 -0.6 1.4 0.1 -1.3 -3.5
2018 -2.5 -0.7 1.9 7.7 -0.4 1.2 0.1 6.1 -1.7 0.3 2.0 4.9 20.2
2019 -4.0 0.6 0.1 0.4 -2.9

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

doHp  UHaekc* doHp  UHaekc* 120% -
fepuoa (USD)  (USD)  (py6)  (py6)
C Havana roga, % 4.4 4.8 -2.9 -2.5
3 mec, % 2.6 3.2 1.2 1.8
6 mec, 6.0 5.2 3.9 3.1 100% -
1roa, % 5.8 6.1 9.8 10.0
3roga, % 12.0 10.3 11.8 10.1 *
5 ner, % 290 165 1332 110.7 —— oA~ MHaeke
10 net, % H/L, H/A, H/A, H/A, 80% . . . .
anp 16 AHB 17 OKT 17 nion 18 anp 19

JoxoaHocTb B gonnapax CLUA

*NHaekc — ¢ 1 aHeaps 2019 ucnonbayerca Kop3mHa uHaekcos 10% B13TTRU + 90% Euro-Cbonds IG Russia. MHaekc B13TTRU - MHAEKC ABYXNETHMX Ka3sHauyencKkmux obanraumin
CLUA, paccunTbiBaemslit Barclays. Euro-Cbonds IG Russia - MHAEKC pOCCUMIACKMX KOPNOPATUBHbIX €BPO06UTaLLUA C PEUTUHIAMM MHBECTULMOHHOW KaTeropuu,
paccunTbiBaembliit IFX-Cbonds. [lo 1 sHeaps 2019 r. ©cnosib30BacA A0NNAPOBbIN A4EMNO3UTHBIN MHAEKC, OTPAXKaoLWMIA NPUPOCT MHBECTMPOBAHHbIX CPEACTB N0 CTaBKe, PaBHOM
cpepaHelt 3a 12 mecALEeB CTaBKe MO rof0BOMY A0/171apOBOMY Aeno3UTy /1A topuanyeckmx auy, «Knaccuueckuiin B Coepbatke.

[nsa nepecyerta KOTMPOBOK CTOMMOCTHM nas B goanapbl CLUA n 6eHumapka B py6au ncnonbsyetcs Kypc MHcTpymerTa USDRUB_TOD Ha cooTtseTcTaytowme aaTtbl. USDRUB_TOD
— Ba/IIOTHbIN KOHTPAKT Ha NOKynKy gonnapos CLUA 3a py6au c pacyetamu cerogHa («TODAY»). McTounuk: Chepbark YnpasneHue AkTnuBamu, MockoscKkas bupika, Bloomberg.



ONMN® POU "CBEEPBAHK -
EBPOOB/IUTALLMN"

& CBEPBAHK

YnpaBneHue AKTUBaMM

30 anpena 2019 r.

NAPAMETPbI ®OHAA

Tun poHpa OMN® obanraumi
Jata popmupoBaHusa anpenb 2013 roga
WHBeCTULMM B aKTUBDI BaJ/IlOTHbIE
YpoBeHb puUcKa HU3KUI
PekomeHAyemblii CPOK ot 1roga

MuH cymma MHBECTUUUI
B IMYHOM KabuHeTe n

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.
B oduce MAO CbepbaHK namn A0 "CbepbaHk

YnpasneHve AKTMBamu - ot 15 000 py6.
MuH cymma nononHeHmsA ot 1 000 py6.
BosHarpaxkaeHue YK 1,5%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71

KomnaHusa Bec, %
MTS International Funding Ltd, 2023 13.3
VEB Finance Plc, 2020 11.6
Phosagro Bond Funding Designated Activity Company, 10.6
GPN Capital S.A., 2023 10.5
VTB Capital, 2020 (LPN) 10.5
MMLC Finance DAC, 2023 9.0
Steel Capital S.A., 2022 7.8
EVRAZ PIc, 2023 6.2
®PuHnangma, 2020 6.1
SB Capital S.A., 2022 4.6

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

2
MokasaTenu paccuntaHbl 3a BpemaA CyLecTBoBaHMA GoHAA.

CTATUCTUKA
CYA, MaH py6. 2,253.80
CtoumocTb nas, pyb6. 2,517.18
MNokasatenu a¢pPpekTMBHOCTU®
CpepHemecayHas 0.3%
Nyqwnin mecau, 5.3%
XyAwnn mecsy, -6.7%
% NpUObINbHbBIX MecALLEB 65.3%
MapameTpbl pucka’
MaKcumanbHoe CHUXKeHue -17.3%
CTaHgapTHOE OTK/IOHEHMe 5.6%
KoadduumenT LLapna 0.12
KoaddunumeHT CopTmHO 0.17
NopTdenbHble XapaKTepUCTUKU
Konunyectso nosmumi 13
MoganduumpoBaHHas gropauma 2.9
LloXxo4HOCTb K NoraweHuto 4.2%
TeKyLaa f,OX04HOCTb 5.1%
CTPYKTYPA ®OHAA

BOUYHAHCBLI EMeTannyprmuasa

ETeneKkoOMMYHMKALNUN “XMuMMUnyeckas Npoml

EHe pTb UM T as BCyBepeHHbBe eBpO!

mleHe XHble cpepgcTBa

HW3KMIA ypoBEHb pUCKa CBA3AH C BNOXEHUAMM B 06auraumm u oueHéH B gonnapax CLUA. B nepuogbl ykpenneHus Kypca pybns k gonnapy CLLUA ctoumocTb nas B pybaax
MOKET ,EMOHCTPUPOBATL CHUNKEHME. B py6/1AX ypoBEHb PUCKa OLLEHEH KaK BbICOKUIA. MOKyMKa 1 noraleHne naés NPoOM3BOAUTCA TONbKO B py6AAX.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«CbepbaHk — EBpoobanraumm» — NAOY MU 3apernctpmuposaHsl CHP Poccum 26.03.2013 3a Ne2569.
Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



OMNU® POU "CBEPBAHK - IIOBA/IbHbI @ CBEPBAHK
[0NTOBON PBIHOK"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHpA, HaleNeH Ha CoXpaHeHMe U NMPUPOCT KanuTana B gonanapax CLUA 3a cyeT MHBECTMPOBAHUA B AMBEPCUOULMPOBAHHBIN
noptdenib CyBEPEHHbIX U KOPNOPATUBHbIX 06/IMraLMii Pa3BMUBAIOLLMXCA U PA3BUTbLIX CTPAH.

CpencTBa MHBECTMPYIOTCA B KOPNOPATUBHbIE M CYBEPEHHbIE A4,0/11apOBble 06/1MraLMmM PasBUTLIX U PA3BMBALOLLMUXCA PbIHKOB, a
TaKKe B KOPMNOPATUBHbIE U CYBEPEHHbIE 061Mraumm B I0KaIbHbIX BaltOTaXx.

KOMMEHTAPWIA MO PbIHKY

B anpene pocT pbiHKa eBpoobanraunin npogoakuaca. Ha doHe cmaryeHms putopukn ®PC npoaonKanca NpuToK cpeacts B
06AMraummn pasBUBAOLLMXCA PbIHKOB. MpyK 3TOM B cBeTe NyB6AMKALMIA CUABHOM CTaTUCTUKM NO 3KOHOMMKe CLUA HecKo/sibKo
CHU3W/IUCb OMaceHUs peLeccuM B MUPOBOM 3KOHOMMKe. CTaBkM no rocobauraumam CLUA coXpaHWAWUCh Y NOKaNbHbIX
MWUHUMYMOB: [OXOLHOCTM K noraweHuto 10-n1eTHMX KasHayelckux bymar B KOHUe Mmecsua coctasaanu 2,5%. CDS Ha
KNtoYeBble pa3BMBatOLLMECs CTPaHbl YMEePEHHO CHU3UANCL, OBHOBMB IOKaNbHble MUHUMYMbI. Mbl BUAMM NOTEHLUMAN POCTa B
obanraumax sMMTeHToB M3 bpasnamm n Mekcuku. Mpu 3TOM NPOLO/NKAEM MPOBOAUTL PAbOTy NO YAYYLIEHUIO KPEAUTHOrO
KayecTBa noptdenei M HapawmBaem Ao bymar C pelTUHramMM WHBECTULMOHHOW KaTeropuu, Tem CaMbiM CHUXKas
BO3MOXXHYHO BO/IAaTU/IbHOCTb MOPTdENsa B Cydae yxyAlWweHUa anneTuTa K puUcky B rnobasbHOM maclutabe.

AUHAMMUKA CTOUMMOCTU NAA B PYBNAX, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 -0.5 -1.3 -2.9 1.8 1.0 3.3 2.2 -2.5 -1.0 1.6 -0.4 -0.4 0.9

2018 -2.1 -1.2 1.6 5.6 -2.3 0.4 0.5 2.5 1.0 2.6 1.9 4.6 15.9
2019 -2.5 1.4 -1.4 -0.4 -2.9

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

®doHa WHAaekc* ®doHa  WUHAaeKc* 120% -

fepuoa (USD)  (USD)  (py6)  (py6)

C Havana roga, % 4.4 3.7 -2.9 -3.6

3 mec, % 1.0 2.4 -0.4 1.0

6 mec, 5.6 4.1 3.5 2.1 100% -

1roa, % 4.5 5.2 8.4 9.2

3roga, % 9.1 10.4 9.0 10.2 «

5 net, % 0.8 179 794 113.1 —— oA~ MHaeke

10 net, % H/L, H/A, H/A, H/A, 80% . . . .
anp 16 AHB 17 OKT 17 nion 18 anp 19

JoxoaHocTb B gonnapax CLUA

*NHaekc — ¢ 1 aHeaps 2019 ucnonb3yertca KopsamHa uHaekcos 40% B13TTRU + 60% Euro-Cbonds IG Corporate EM. MHpekc B13TTRU - MHAEKC ABYXNIETHUX Ka3HAYeMCKUX
obnurauuii CLLUA, paccumntbiBaembiit Barclays. Euro-Cbonds IG Corporate EM - UHAeKc KopnopaTuBHbIX €BPO06IMraLmii pa3BUBAIOLLMXCA PbIHKOB, paccyuTbiBaembli IFX-
Cbonds. [o 1 axeaps 2019 r. Mcnonb30BanCcA 40N1APOBbIN AENO3UTHbIN UHAEKC, OTPANKAIOWMIA NPUPOCT MHBECTUPOBAHHbIX CPEACTB N0 CTaBKe, PaBHOM cpeaHent 3a 12
MecALEeB CTaBKe M0 roZ0BOMY A0/1/1apOBOMY eMno3unTy Ana lopuandeckux aut, «Knaccuyeckuin» 8 Cbepbarke, ysennueHHol Ha 0,5%.

[nsa nepecyerta KOTMPOBOK CTOMMOCTHM nas B goanapbl CLUA n 6eHumapka B py6au ncnonbsyetcs Kypc MHcTpymerTa USDRUB_TOD Ha cooTtseTcTaytowme aaTtbl. USDRUB_TOD
— Ba/IIOTHbIN KOHTPAKT Ha NOKynKy gonnapos CLUA 3a py6au c pacyetamu cerogHa («TODAY»). McTounuk: Chepbark YnpasneHue AkTnuBamu, MockoscKkas bupika, Bloomberg.



ONU® POU "CBEPBAHK - [/TOBAJTbHbIN & CBEPGAHK
NONTOBOW PbIHOK"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONN® obanraumin CYA, MaH py6. 635.02

Jata popmupoBaHusa nekabpb 2010 roga CroumocTb nas, py6. 2,174.26

MUHBECTULMM B aKTUBDI Ba/IlOTHblE

YpoBeHb pucka HU3KWUI MNokasartenu appekTMBHOCTU®

PekomeHAyemblii CPOK ot 1roaa CpepHemecayHan 0.1%
Nyqwnin mecau, 6.7%

MuH cymma MHBECTUUUI XyAwnn mecsy, -10.5%

B IMYHOM KabuHeTe n % NpUObINbHbBIX MecALLEB 54.0%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka’

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -27.0%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 8.3%
KoadduumenT LLapna -0.25

BosHarpaxaeHue YK 1,5% KoapopuuneHnt CoptnHo -0.35

Komuccua npu npnobpeteHnu naes (Hapb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmumi 21

Komuccua npu noraweHum naes (ckuaka)® MoanduumposaHHas giopaums 3.7

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2% JoxoAHOCTb K noralieHuto 4.0%

nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1% TekyLwaa 4OX04HOCTb 4.1%

nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMF1 CTPYKTYPA ®OHAA

KomnaHusa Bec, %

Temasek Financial (1) Ltd, 2023 8.6

Braskem Fin Ltd, 2022 8.0

Total Capital Canada Ltd, 2023 6.9

Alibaba Group Holding Ltd, 2024 6.9

Alibaba Group Holding Ltd, 2023 6.5

BRF S.A., 2023 5.9

Fiat Chrysler Automobiles N.V., 2023 5.8

Transnet SOC Ltd, 2022 5.5

Embraer Netherlands Finance B.V., 2025 5.4

PetroleosMexicanos,2024 5.2 EHe pTb M T as EMMoTpeburtrenbckwu
.MaLLIVIHOCTpOeHVIe TeﬂeKOMMyHMKaLI,
EMeTannyprwus ETpaHcnopT
EPUMHaHCbI JeHexXxHbe cpefjc

CyBepeHHbE eBpPoOOG6II.

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOKHO Y3HaTb, 03HaKOMMBLIMCH C NPaBUAaMM GOHAA.

? MoKa3aTeNu paccumTaHbl 3a BpEMA CyL|ecTBOBaHNA GOHAa.

HW3KMIA ypoBEHb pUCKa CBA3AH C BNOXEHUAMM B 06auraumm u oueHéH B gonnapax CLUA. B nepuogbl ykpenneHus Kypca pybns k gonnapy CLLUA ctoumocTb nas B pybaax
MOKET ,EMOHCTPUPOBATL CHUNKEHME. B py6/1AX ypoBEHb PUCKa OLLEHEH KaK BbICOKUIA. MOKyMKa 1 noraleHne naés NPoOM3BOAUTCA TONbKO B py6AAX.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«C6epbaHK — [NobanbHbIN 4ONTOBOI PbIHOK» — NPaBUAa LOBEPUTENBHOIO ynpasneHna poHaom 3apernctpuposaHbl @COP Poccum 30.11.2010 3a Ne 1991-94172500.

Mpuv noarotoske 0630pa Ucnonb3oBanucb UCTOUYHUKK: ChepbaHK YA, Bloomberg, Cbonds, baHk Poccuu.



ONMN® POU "CBEPBAHK - ®OHA, @ CBEPGAHK
AKLIM "NOBPbIHA HUKUTUY"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®PoHA, HaueneH Ha nosayyeHne p[oxonaa Ha WMHBECTUUMOHHOM TOpPU3OHTE OT roga nytem WHBECTUPOBAHUA B aKuuUun
npenmmyulecTtBeHHO pOCCMVICKMX 9MUTEHTOB, 06/18LI,aIOLLI,VIX O0CTaTOYHOW IMKBUAHOCTbIO MU BbICOKMM MOTEHLMANOM pocTa.
HekoTopasa AonA aKTMBOB MOXET MHBECTUPOBATLCA B aKLMM BTOPOTO 3LUesIOHa.

KOMMEHTAPUIA MO PbIHKY

Poccuickunin pbiHOK akumin Ha GoHe JopoKatowen HedTU U CHUNKEHUA CaHKLMOHHBIX PUCKOB 3aBEPLUMA anpesib YBePEeHHbIM
poctom: uHZeKc PTC npubasun 4,2%, nuaekc Mocbupxn Bbipoc Ha 2,5%. HauumoHanbHas BantoTa ykpenunacb Ha 1,5%
OTHOCUTE/IbHO amMepUuKaHCKoro posinapa. lNocne obbasneHua CLUA o nmonHom 3anpeTe Ha MOKYMNKY MPaAHCKOM HedTu
ctoumocTb 6appensa copTa Brent 3aduKcnposanach Bbile oTMeTKM $72 1 npubasuna 6,4% no utoram anpensa. Kpome Toro,
KaK 3aABUA MWHWUCTP 3HepreTukn CaynoBcKoW ApaBuu, NOYTM Bce yyacTHUKM OMEK+ roToBbl NpogsnTb A0 KOHUQA rofa
AelcTBylolee cornalleHmMe O COoKpalleHuu HedTenobbiun. Mo ero cnoBam, rNaBHOW Le/Iblo KapTens ABAAETCA CHUMKEeHWe
YPOBHA MUPOBbLIX 3anacoB HedTH. [MobanbHble pPbIHKK 3aBeplwuan anpenb poctom: S&P 500 — (natoc) 3,9%, Stoxx Europe
600 — (natoc) 3,2%, MSCI EM — (natoc) 2,0%. OCHOBHbIMM ApaliBepamu CTanu AaHHble no aAuHamuKe BBIM CLUA, yKkasaslume,
YTO POCT aMepPMKaHCKOW 3KOHOMMKM MO UToram nepsoro kBaptana 2019 r. Ha ypoBHe 3,2% (Bbile KOHCEHCYC-NporHo3a
MoYTW B MOATOPA Pasa), a TaKXkKe B LLeJIOM HENI0XaA OTYETHAA aMepPUKaHCKUX Kopropauuii. Mo utoram 3acesanua (30 anpens
— 1 man) ®PC CLUA coxpaHuna NpOLEHTHYIO CTaBKy B TEKYLLEM AnanasoHe 2,25-2,50%, HecMoTps Ha NPU3biB aMepUKaHCKOro
npesuaeHTta JloHanbaa Tpamna nepeiT K MOHeTapHOMY cmaArdeHuto. Peapeseps ONTUMUCTUYHO BbICKA3asicd OTHOCUTENIbHO
pocTa 3KOHOMMKM, PbIHKa TpyAa U byaywen nHbaaumu.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 -0.2 -7.0 -0.6 0.0 -5.2 0.8 5.0 3.0 2.8 -1.4 -0.2 0.1 -3.5
2018 6.9 -0.2 -1.5 1.5 -0.3 0.5 3.1 -1.4 5.5 -3.5 2.3 -1.5 114
2019 7.0 -1.8 0.5 3.2 9.0

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 160% -
= DOHL, = UNHpeKc*

C Havana roga 9.0 8.0 140% -

3 mec, % 1.9 1.5

6 Mmec, % 9.8 8.8 120% -

1roa, % 13.8 11.4

3roga, % 39.5 31.0 100% -

5 net, % 97.9 96.0

10 net, % 168.3 178.1 80% . . . .

anp 16 AHB 17 oKT 17 nion 18 anp 19

* UHAaekc MocBup»Ku — LLEeHOBOW, B3BELLEHHbIN MO PbIHOYHOW KanuUTanusaumm MHAEKC LWMPOKOTO pbiHKa akuuii Poccumn. [loxogHocTb GoHAA M MHAEKca B py6asax. UCTOUHWMK:
C6epbaHk YnpasneHune AktuBamu, MockoBckas bupsa.



ONMn® POU "CBEPBAHK - ®OHA, > CBEPBAHK
AKLIMN "NOBPbIHA HUKNTUNY"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONMN® akumi CYA, MaH py6. 3,025.64

Jata popmupoBaHusa noHb 1997 roga CroumocTb nas, py6. 11,302.23

MNHBECTULMMU B aKTUBDI pybnesble

YpoBeHb puUcKa BbICOKWI MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 1.0%
Nyqwnin mecau, 19.7%

MuH cymma MHBECTUUUI XyAwnn mecsy, -15.9%

B /IMYHOM KabuHeTe 1 % NpunbbINbHBIX MecALEeB 56.7%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -41.2%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 19.7%
KoadduumenT LLapna 0.14

BosHarpaxaeHue YK 3,2% KoapopuuneHnt CoptnHo 0.2

Komwuccua npm npuobpeteHun naes (Hagb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmuumi 21

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYMHbIX NO3ULUN CTPYKTYPA ®OHOA

KomnaHusa Bec, %

JNlykonn 14.8

[asnpom 11.0

CypryTHedTeras npus. 8.4

Hopunbcknit HUKenb 7.5

HoBaTtak 7.3

PocHedTb 5.9

Anpoca 5.4

Montoc 5.2

CbepbaHK nNpwms. 4.6

TaTHed)TbanB' 4.2 EBOHeproHocurtTenn EllpupopgHbBE pecyp
EPUMHaHCbI JeHeXHbe cpepgcrT
BKOMMYyHMUKaAUMM BTexXxXHONOTr nwun

E3feKkTpoaHepreTukamToBapb A4AWUTENbH

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHk — DoHg, akumit «JobpbiHa Hukutuu» — NAY MAD 3apeructpuposarbl CPP Poccum 14.04.1997 3a Ne0011-46360962.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMN® POU "CBEPBAHK - ®OHA, @ CBEPEAHK
CEA/TAHCUPOBAHHbIIA"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHA, HaueneH Ha nosyyeHue aoxoda B pybnsx 3a CYET MHBECTUPOBAHMA B aKUUKM U 0BAMraLMM NPevMyLLECTBEHHO
POCCUICKMX 3IMUTEHTOB /18 0becnedeHns 6anaHca MexKay NPMeMIEMbIM YPOBHEM PUCKA U OXKMUAAEMOMN LOXOAHOCTbIO.
AKTMBbI GOHAQ MHBECTUPOBAHbI B AMBEPCUPULMPOBAHHDLIN NopTdenb akuuin n obanraumin. Ctpaternsa poHaa OCHOBbLIBAETCA
Ha AMHAMWYHOM pacrpeseneHnn CPeacTB MeK Ay KNnaccaMm akTUBOB (aKUMAMM U 06Mraumamm).

KOMMEHTAPWIA MO PbIHKY

Poccuitckunii pbIHOK akuuMi B anpese AeMOHCTPUPOBAN YMEPEHHbIM pocT Ha poHe AoporKawoller HedpTn M obliero pocta
anneTuTa K pUCKY nocne cmardyeHua putopukn ®PC CLUA Ha mapToBckom 3acefaHun. UHpekcol PTC n Mocbupxku
npubasunn 4,2% u 2,5% 3a MmecAl COOTBETCTBEHHO. PybneBblii [ONTOBOW PbIHOK 3apyyusics NOALEPIKKOW OT
OCTaHOBWMBLUErocs pocTa MHGAALMM (Nocne NOKaNbHOTO NUKa B mapTe — 5,3% rog, K rofy — pocT LeH 3ameanunca ao 5,2% Ha
KoHel, anpens), BaHK Poccuy OTMETUN BO3MOXKHOCTb CHUMEHUS K/OYEBOM CTaBKMU yXKe BO BTOPOM KBapTasne. MHAeKchbl
KOPMOPATUBHbIX U rocyAapcTBEHHbIX obauraumii Mocbupu Boipocan Ha 1,3% u 1,2% 3a anpenb. [JanbHellwana gMHaMUKa
PbIHKOB BO MHOrom byzeT onpenenatbca ObLMM HAacTPOEeM MHBECTOPOB Ha r106anbHbIX pblHKax. B 3Tol cBA3M B doKyce
BHMMaHUsA OKa3sblBatoTcA neperosopbl CLUA 1 KuTaa no Toprosoi TemaTuKe. YunTbiBasa HeonpeaeseHHOCTb Pa3BUTUA JaHHOM
TEeMbl, Mbl Ae/laeM CTaBKY Ha «3alUTHbIE» UCTOPUU: aKLMM SMUTEHTOB HedTerasoBoro, MeTainypruieckoro n gobbisatoLLero
CEKTOPOB, a TaK¥Ke AnBUAEHAHble Bymarn.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 0.3 -3.4 0.4 0.4 -2.3 0.5 2.8 1.9 2.2 -0.4 0.3 0.7 3.4
2018 3.3 0.4 -0.6 0.4 0.2 0.3 1.5 -1.3 3.2 -1.8 1.6 -0.1 7.4
2019 3.8 -0.8 0.7 1.7 5.6

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 140%

C Hayana roga 5.6 6.0

3 mec, % 1.7 2.1 120% -

6 mec, % 7.3 7.0

1 roa, % 9.5 8.3 o

3 rona, % 32.2 32.3 100%

5 net, % 96.2 80.6 ——®oHa  ——WHaekc*

10 net, % 222.4 189.3 80% T T T T
anp 16 AHB 17 oKT 17 nion 18 anp 19

*UHpekce — ¢ 1 aHsapa 2019 ucnonbayetcsa KopanHa Haekcos 50% RUCBITRBBB + 50% IMOEX. UHaekc MocBupsku IMOEX — LleHOBOW, B3BELLEHHbIN N0 PbIHOYHOM
KanuTanusaumm MHAEKC LWMPOKOTO pbiHKa akuumii Poccun. RUCBITRBBB - MHaekc KopnopaTueHbix 06aurauuii MOCKOBCKOM BUPKM € pelTUHIraMy MHBECTULMOHHOM KaTeropuu.
[o 1 ansapsa 2019 r. ucnonbsosanca uHaekc: 50% Muaekc MCXCBITR / 50% MHaekc MocBupsku, ao 1 aHsapsa 2018 r. - 50% MHaekc IFX-Cbonds / 50% MHaekc MocBupsku.
[JoxoaHocTb doHAa v nHAeKca B pybnsx. McTounuk: CbepbaHk YnpasneHue AkTuBamu, MockoBcKas Bupika.



ONMn® POU "CBEPBAHK - ®OHA,

CEA/TAHCUPOBAHHbIIA"

& CBEPBAHK

YnpaBaeHUe AKTUBaAMM

30 anpena 2019 r.

NAPAMETPbI ®OHAA

Tun poHpa
Jata popmupoBaHusa
WUHBecTMLMMN B aKTUBbI

OMNU® cmellaHHbIX MHBECTULMI
mapt 2001 roaa
pyb6aeBble 1 BantoTHbIE

YpoBeHb puUcKa cpeaHui
PekomeHAayemblii CpOK oT 2 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

Bo3HarpaxkaeHue YK 3,1%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

ot 15 000 py6.
ot 1 000 py6.

CTATUCTUKA
CYA, MaH py6. 2,432.75
CroumocTb nas, py6. 81,890.06

MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

CpepHemecAYHan 1.0%
Nyqwnin mecau, 13.0%
XyAwnn mecsy, -10.7%
% NpuUBbINbHBIX MecALEeB 65.8%

MapameTpbl pucka (3a nocnegHue 10 ner)

MaKcumanbHoe CHUXKeHue -24.2%
CTaHgapTHOE OTK/IOHEHMe 11.7%
KoadduumenT LLapna 0.41
KoaddpuuneHt CoptuHo 0.58
NopTdenbHble XapaKTepUCTUKU

Konnyectso nosuumi

MoganduumpoBaHHas gropauma 2.39
JoxoaHocTb K noraweHuto 8.6%
TeKyLaa f,OX04HOCTb 8.5%

CTPYKTYPA ®OHAA

10 KPYIMHbIX I'IO3VILI,MI71

KomnaHusa Bec, %
0326216 8.4
Jlykownn 7.6
CbepbaHk 7.2
[asnpom 6.8
CnasHedTb, 001P-02 4.5
PocHedTb, 002P-05 3.9
PX., 001P-05R 3.9
HoBaTak 3.3
NeHTa, BO-001P-02 3.2
Hopunbcknit HUKenb 3.0

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

ECTpykTypa nopTde/mdHeproHocutTenu
=06 nurauumn

MpupopgHble pecyp:!

BOUYHAHC b BKOMMYyHMUKaUumMmn
EXuMmuyueckasnan npombllflemi@eKke blle cpepgcrT!
Mpouee ToBapb nNoBCefgHE!

TexHoONOr un

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1

NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,

pe3ynbTaTtbl UHBECTUPOBAHUA B MPOLUIOM HE ONpeaenAtoT 40X04bl B 6yLI,yLIJ,EM, rocyfapcrBo He rapaHTupyeT 40XO4HOCTb MHBeCTVILI,VIl‘/‘I B UHBECTULMOHHbIE ¢0Hﬂ,bl. an)'K,D,E

4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu

MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHk — PoHa CbanaHcMpoBaHHbIn» — MAY NN 3apeructpuposarbl PCOP Poccum 21.03.2001 3a Ne0051-56540197.
Mpu nogroToBke 0630pa UCNONb30BaNUCL UCTOUHMKI: CHepbaHK YA, Bloomberg, Cbonds, baHk Poccum.



ONMN® POU "CBEPBAHK - ®OHA, @ CGEPBAHK
AKTUBHOTIO YMNPABIEHNA"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHA HaueneH Ha AOCTUMKEHWe AONTOCPOYHOM AOXOAHOCTM MOCPEACTBOM aKTMBHOIO ynpaBieHua nopTtdenem LeHHbIX
6ymar v nonyyeHuve AOXOLHOCTU Bbie MHAeKca Mocbupiu. KnoueBbIM 31€MEHTOM CTpaTerMm SBASETCA aKTUBHOE
nepepacnpegeneHne akKTUBOB MeXAy aKUMAMWU U AEHEXHbIMW CPeAcTBaMM, a TaKXKe WUCNnosb3oBaHWe ¢bloYepcHOro
KOHTPaKTa Ha uHAeKc PTC ana xe4XMpoBaHUsA (MMHMMM3ALMK) PUCKOB.

KOMMEHTAPUIA MO PbIHKY

Poccuitcknin pbiHOK akumii bnarogapa pocTy HedTAHbIX KOTUPOBOK M Ha GOHE CHUMKEHMA CaHKLMOHHbLIX PUCKOB 3aBepLUMA
anpenb yBepeHHbIM poctom. MHaekc PTC ykpenunca Ha 4,2%, nHpgekc Mocbupxu npnbasmn2,5%. HaumoHanbHasa BantoTa,
HeCMOTPA Ha A0POoXKatoLLyo HedTb, NOKasana bonee CKPOMHbIN pPocT — Ha 1,5% K amepukaHckomy gonnapy. CLUA obbasuau
0 NOJIHOM 3anpeTe Ha MOKYNKy UpaHCcKol HedTu, nocne Yero cToMmocTb Happens copTta Brent 3akpenunach Bbllle OTMETKU
$72 v npubasuna 6,4 % no utoram anpens. Kpome Toro, Kak 3asBUA MUHUCTP sHepreTukn Caya0BCKOM ApaBuu, NouTH Bce
y4yacTHUKM OMEK+ cornacHbl Npoa/svTb A0 KOHLUA rofa [AeicTsyilollee cornalleHuve O COKpalleHuu HedTepobbium. Ha
rnobanbHbIX PbIHKAX OCHOBHOW TOH 33JaBasa CTATUCTMKA MO aMepPUKAHCKOMY PbIHKY, a TaKKe Henioxue pesynbTaTbl
KOPMOPATUBHbIX OTYETHOCTEN MO MTOram nepsBoro keaptana 2019 r. B utore amepukaHckuit nHgeke S&P 500 npubasun 3,9%,
eBponeiickmit Stoxx Europe 600 noapoc Ha 3,2% v uHAeKc passuBatowmxcsa ctpaH MSCl EM nogHsanca Ha 2,0%. Mo ntoram
3aceganua (30 anpena — 1 mas) ®PC CLUA coxpaHuia MPOLEHTHYHO CTaBKY B TeKyllem pguanasoHe 2,25-2,5%. naea
perynatopa onTMMUCTUYHO BbICKa3ascA OTHOCUTE/NIbHO POCTa SKOHOMMKM, pbiHKa Tpyaa v byaywen nHdnaumn. BBM CLUA B
AHBape—mapTe BbIpoC Ha 3,2% B nepecyeTe Ha rofoOBble TeMMbl, KaK CBUAETENbCTBYIOT MNpeABapuTe/ibHble AaHHble
MWHUCTEPCTBA TOProB/N CTPaHbI.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 5.0 -6.1 -2.0 1.5 -1.9 0.7 4.2 1.0 2.0 -1.3 2.0 -1.4 3.2
2018 3.3 -0.9 -1.3 1.2 -0.3 0.9 3.2 -1.0 5.1 -4.2 1.7 -1.2 6.5
2019 6.3 -1.7 0.4 3.3 8.3

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuop, doHa, % UHpekc*, % 140%
e (D — *
C Hayana roga 8.3 8.0 OHA HACKC
3 mec, % 2.0 1.5 120% -
6 mec, % 8.9 8.8
1roa, % 12.7 11.4 o |
3 rona, % 32.5 31.0 100%
5 net, % 75.8 96.0
10 net, % 195.9 178.1 80% T - - ;
anp 16 AHB 17 oKT 17 nion 18 anp 19

* UHAaekc MocBup»Ku — LLEeHOBOW, B3BELLEHHbIN MO PbIHOYHOW KanuUTanusaumm MHAEKC LWMPOKOTO pbiHKa akuuii Poccumn. [loxogHocTb GoHAA M MHAEKca B py6asax. UCTOUHWMK:
C6epbaHk YnpasneHune AktuBamu, MockoBckas bupsa.



ONMn® POU "CBEPBAHK - ®OHA, S CBEPBAHK
AKTUBHOIO YMNPABJIEHNA"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONMN® akumi CYA, MaH py6. 925.23

Jata popmupoBaHusa HoAbpb 2007 roga CroumocTb nas, py6. 1,855.91

MUHBECTULMM B aKTUBDI pybnesble

YpoBeHb puUcKa BbICOKWI MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 1.0%
Nyqwnin mecau, 17.4%

MuH cymma MHBECTUUUI XyAwnn mecsy, -16.4%

B IMYHOM KabuHeTe n % NpUObINbHbBIX MecALLEB 59.2%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -35.2%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 17.6%
KoadduumenT LLapna 0.22

BosHarpaxaeHue YK 3,2% KoaddpuuneHt CoptuHo 0.31

Komwuccua npm npuobpeteHun naes (Hagb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmuumi 20

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71 CTPYKTYPA ®OHAA

KomnaHusa Bec, %

JNlykonn 15.0

[asnpom 11.2

CypryTHedTeras npus. 8.6

HoBatak 7.8

Hopunbcknin HUKenb 7.5

PocHedTb 5.9

Anpoca 5.4

Montoc 5.2

CbepbaHK nNpwms. 4.2

TaTHechbanB' 4.2 EOHeproHocurtTenn E[lpupopgHbEe pecyp

EOUHAHC B KOMMYyHUKauunmn

B/leHeXHble cpepcTBa®TexXHONOTr UK
EDnekTpoaHepretTunkasToBapb ANWTEeNbH

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHk — DoHA aKTMBHOTO ynpasaeHusa» — MAY MU 3apernctpuposaHbl PCOP Poccmm 11.10.2007 3a N21023-94137171.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



OM® POU "CBEPBAHK - ®OH/ & CBEPBAHK
AKUMN KOMINAHUN MAJION e —
KA”MTA”M3ALI|MM" 30 anpensa 2019.

ONMUCAHUE ®OHAA

qJOH,CI| HaueneH Ha AOI’IFOCpOHHbIVI NpUPOCT Kanutana nocpeacrsom MUHBECTUPOBAHMA B aKuuu pOCCMVICKMX n
MeXAYHapOoaHbIX KOMMNAHWMN Manon u cpe,u,Heﬁ Kanutanusauun. q)OH,EI, MHBECTUpyeT B akuuu KOMMaHuM «BTOpOro
3WeN0OHa», KOTopble MMEKT BbICOKMM noTeHUMan pocta KprOBOVI CTOMMOCTU BCNeaCTBME TOro, YTO UX 6U13Hec K I'Iplll6bll'lb
pacTyT 6onee BbICOKMMU Temnamu, 4em pbIHOK B LLe/IOM.

KOMMEHTAPWIA MO PbIHKY

Ha doHe popoxkatoweint HedTU N CHUKEHUA CAHKLMOHHbBIX PUCKOB POCCUMCKUIA PBIHOK aKLMIM NPOAEMOHCTPMPOBan B anpene
NOJIOXKUTENbHYIO AMHAMMUKY MO MHAEKCY LWMPOKOro pbiHka Mocbupku (natoc 2,5%) 1 no MHAEKCY akuMii KOMNaHUIA Manon
KanuTanusaumm (nac 1,9%). AMepmrKaHCKUIM MHAEKC akumii manoit KanuTtanmsaumm Russell 2000 ykpenunca Ha 3,3%. Mocne
06baABneHUa CLUA o nonHom 3anpeTe Ha NOKYMKY MpaHCKo HedTn ctoumocTb bappens copTa Brent 3admKkenposanach Bbllwe
oTMeTKM $72 n npubasuna 6,4% no utoram anpess. Kpome Toro, cornacHo 3asBAeHUI0 MUHUCTPa 3HepreTukn CayaoBCKoit
Apasuu, noytu Bce y4vacTHUMKM OMEK+ roToBbl NpoanuTb L0 KOHUA roga [feicTsytoliee corfalleHne O COKpaLLeHuu
HedTenobblun. Mo CNOBaM MMHUCTPA, FNABHOW LE/bl0 KapTens ABNAETCA CHWXKEHME YPOBHA MUPOBbIX 3anacosB HedTw.
Xopouwwne paHHble no BBIM CLUA, ykasaBliuve, 4TO POCT SKOHOMMWKM CTpaHbl B nepBom KBapTane 2019 r. coctasun 3,2%
(nporHo3Hoe 3HauyeHue 1,2%), a TaKKe pe3y/ibTaTbl KOPMOPATUBHbLIX OTYETHOCTEW CNOcobCTBOBANAN POCTY ONTUMM3MA Ha
rnobanbHbIX NaowazaKkax B anpene. Mo utoram 3aceganua (30 anpensa — 1 mas) ®PC CLLUA coxpaHuia NPOLEHTHYO CTaBKy B
TeKywem AunanasoHe 2,25-2,5%. Mnasa PPC oNnTMMUCTUYHO BbICKA3a/lCA OTHOCUTE/IbHO POCTA SKOHOMMUKM, pPbiHKa Tpyaa U

byaywen nHoAauun.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 5.0 -4.5 1.1 0.7 -0.3 2.9 3.6 -0.3 1.0 2.2 -0.9 -0.1 10.6
2018 2.8 -2.9 1.6 2.3 -2.8 -0.9 -0.7 -0.4 -1.0 -3.7 1.6 -3.8 -8.0
2019 8.0 1.0 -2.3 1.6 8.3

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuop, doHa, % Wnpekc*, % 180% 7 powg ——MWhHaexc*

C Havana roga 8.3 6.9 160% -

3 mec, % 0.3 1.6 o |

6 mec, % 5.9 46 140%

1roa, % -3.9 -5.5 120% -

3 roga, % 26.9 49.7 .

5 net, % 90.2 96.6 100% +

10 net, % 300.0 231.5 80% T T T T
anp 16 AHB 17 oKT 17 nion 18 anp 19

*UHpeKe — ¢ 22 gekabpsa 2017 r. ucnonbayetca 70% Uuaekc MCXSM/30% Russell 2000 Index (PaHee: ¢ 1 okTtabpa 2015 no 22 aexkabps 2017 r. — 70% UHaekc MICEXSC/30%
Russel 2000 Index; fo 1 oktabpa 2015 r. — MHgeke MICEX SC). MHaekc MCXSM — LLleHOBO, B3BELLEHHBIV MO PbIHOYHOM KanuTanusauuu (free-float) KOMNO3UTHBINM MHAEKC
poccuitckoro GoHA0BOTO PbIHKA, B COCTaB KOTOPOTO BXOAAT IMKBUAHBIE aKLMM KOMNAHWIA CPeHEro u Manoro ypoBHa Kanutanusauuu. Russell 2000 Index — otpaxaet
AnHamuky 2000 aKumii amepuKaHCKUX KOMMNAHWI Masioi KanuTanusaumu, npeacrtasneHHbix B Russell 3000 Index, Ha KoTopble NpuxoauTcs 0Koo 10% COBOKYMHOWM PbIHOYHOM
KanuTanusaumm komnanuii u3 Russell 3000 Index. [loxoaHocTb poHAA M MHAEKCA B pybasx. [lna nepecyeta KOTUPOBOK MHAEKCA UCMO/b3YeTCA KypC MHCTPYMEHTa
USDRUB_TOD Ha cootseTcTsytowme aatel. USDRUB_TOD — BantoTHbIN KOHTPAKT Ha NOKynKy gosnnapos CLUA 3a py6au c pacietamu cerogHs («TODAY»). McTouHuk: CoepbaHk
YnpasneHue Aktusamu, MockoBckas bupxka, Bloomberg.



ONnne® POUN "CEEPBAHK - ®OH/L,

AKLUMWA KOMMAHUN MANOU
KAMUTANU3ALIMA"

& CBEPBAHK

YnpaBaeHUe AKTUBaAMU

30 anpena 2019 r.

NAPAMETPbI ®OHAA

ONU® akumuit
mapt 2005 ropa
pybneBble 1 BaNtoTHbIE

Tun poHpa
Jata popmupoBaHusa
WUHBecTMLMMN B aKTUBbI

YpoBeHb puUcKa BbICOKMI
PekomeHAayemblii CpOK oT 3 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 3,5%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYMHbIX NO3ULUN

KomnaHusa Bec, %
iShares Russel 2000 Index Fund 25.1
A®K Cucrema 5.7
FnobantpaHc rApP 5.5
Montoc 4.6
Pacnaackas 4.5
TatHedTb NpuB. 4.5
Polymetal International plc 4.3
MNarepouka 4P 4.0
PocTtenekom npwms. 4.0
tOHunpo 3.8

1
I'Iop,poﬁHee O CKngKax v HaLI,GaBKaX MOHO Y3HaTb, O3HaKOMMBLUUCH C MpaBuaamm ¢OH,CI,B.

CTATUCTUKA
CYA, MaH py6. 401.11
CtoumocTb nas, pyb6. 4,844.10

MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

CpepHemecayHas 1.3%
Nyqwnin mecau, 26.5%
XyAwnn mecsy, -15.8%
% NpUObINbHbBIX MecALLEB 58.3%
MapameTpbl pucka (3a nocnegHue 10 ner)
MaKcumanbHoe CHUXKeHue -43.4%
CTaHgapTHOE OTK/IOHEHMe 17.7%
KoadduumenT LLapna 0.41
KoaddpuuneHt CoptuHo 0.58
NopTdenbHble XapaKTepUCTUKU
Konunyectso nosmuumi 25
CTPYKTYPA ®OHAA

mETF EllpupogHbe pecypc

BFKOMMYHMUKaAL UM ONneKTpoaHepreTwutk
BToBapb MNOBCEAHEBHMIP® MBINUPI@EHE O C T b
BOUMHAHC b OQHeproHocurtenwu
ToBapb AAWTenbHOT JleHEPKH®GI® CpepcTt

AO «CbepbaHk YnpasneHune AkTuBammu». JinueHsuns PKLE Poccumn Ha ocylecTsneHne AeATeNbHOCTU NO YNpaBaeHWio MHBECTULMOHHBIMU GOHAAMM, NAaeBbIMU
MHBECTULMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHBIMU NMEHCUOHHBbIMU doHAammu Ne21-000-1-00010 ot 12 ceHTabpsa 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULIMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NpaBUAAMU [OBEPUTE/IBHOTO yripaBaenus (Aanee — MNAY) U UHbIMK LOKYMEHTaMU, NOANEKALLMMU PACKPBITUIO 1
NpefoCTaBAEHNIO B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHas, fom 8, cTp.1, atax 13, Ha caitTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHdopmauwmsa, nogneskaiias onybaMKOBaHMIO B NEYaTHOM U34aHWK,
nybavkyetca B «[punoxeHnmn K BecTHuky ®PesepanbHoii cy»bbl N0 GUHAHCOBLIM pbiHKam». CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXET YBE/IMYMBATLCA M YMEHbLIATbCS,
pe3yNbTaTbl UHBECTMPOBAHMA B MPOLLNOM He OMpeAenstoT 40X0Abl B 6yAyLiem, rocyAapcTBO He rapaHTUPYET AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHbIE GOHALI. Mpexkae
4Yem NpuobpPecT MHBECTULMOHHDIN Naii, cieyeT BHUMATENbHO 03HakomuTbes ¢ MAY M. NAY MU npepgycmoTpeHbl HaA6aBKM (CKUAKM) K (C) pacyeTHOM cToMmocTun
MHBECTULIMOHHbIX Maes Npw WX Bblgade (norawexuu). BaumaHue HagbaBok (CKUAOK) YMEHBLMUT AOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE naun MU®. ONND POU
«ChepbaHK — POHA aKLMI1 KOMMAHWUIA ManoW KanuTanmMsauMmn» — Npasuna LOBEPUTENbHOTO ynpasneHna GoHaom 3apernctpuposaHbl @CHOP Poccum 02.03.2005 3a Ne 0328-

76077318.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEEPBAHK - @ CGEPEAHK
NOTPEBUTE/IbCKUIA CEKTOP"

30 anpens 2019r.

ONMUCAHUE ®OHAA

®oHpA HaLeneH Ha JONTOCPOYHbIN NPUPOCT KanuTana NyTeM UHBECTUPOBAHMUSA B aKLIMM POCCUIACKMX U TN06aNbHbIX KOMMAHWIA
noTpebuTeIbCKOro CeKTopa.

OT60p aKkuuit B noptdenb GoHAa ocyllecTBAAeTCs Ha base TwaTeNbHOro GyHAAMEHTANbHOrO aHaM3a U OLEHKM TeRyLlen
CTOMMOCTM aKLM OTHOCUTENIbHO MX AONTOCPOYHOrO NoTeHLMana pocTa.

KOMMEHTAPWIA MO PbIHKY

B anpene 6eHumapK noTpebUTENbCKOro ceKkTopa B pybaeBOm BblpaxkeHuMu Bblpoc Ha 4,2%. CtoumocTb nas ¢oHaa
yBenumumnacb Ha 5,7%. [OXOAHOCTb Bblle pblHKA MNpoaemoHcTpuposann akumm TUI Group u X5 Retail Group,
nogoporkaslwme Ha 16,6% mn 21,8% B pybneBOM BblpaKeHWU COOTBETCTBEHHO. KOTUPOBKM KpynHeNLWero eBponemckoro
TyponepaTopa BOCCTaHaB/MBAAUCh MOC/e NafeHua npeaplayliero nepuoaa, BblI3BaHHOro yXyALleHem NporHo308 npubbian
M PUHaAHCOBbLIMM MOTEPAMM OT MpoOCTamBarolero napka Boeing 737-Max B KenTMBHOM aBuanepeBo3yuMKe. AKLMU
KpYMNHeMLwero pocCUMCKoro peTteinepa npoLeMOHCTPUPOBAAN POCT Ha GoHe NyBAMKaLUKN CUAbHOM GUHAHCOBOM OTYETHOCTMU
33 nepBbl KBapTan. [MHAMMKY HUXKe PbIHKA MOKasanu akuum Rusagro Group, cHusmBlMecA B uLeHe Ha 0,5%. OcHOBHble
CTaBKM B nopTdesie B HacToALLee BpeMA cedytoLime:

- aKUMU TUANPYIOWMX POCCUNCKUX PO3HUYHbBIX KOMMAHUMA, UMEIOLLMX HU3KME PbIHOYHbIE KOIDOULMEHTbI U TOPTYIOLWMXCA C
OMCKOHTOM K MMPOBbIM aHasI0ram U cOBCTBEHHbIM CPEeAHUM UCTOPUYECKMM 3HAYEHUAM;

- UIHBECTULMM B MEXAYHaPOAHblE aKTUBbI, NO3BO/AIOWME ANBEPCUOULIMPOBATL BAaNOTHbIE U CTPAHOBbIE PUCKK B nopTdene B
cnyvae yxyAleHusa cUTyaumMm Ha POCCUMCKOM PbIHKE aKLUUiA.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 -1.1 -6.2 -0.4 2.5 0.1 -0.3 5.8 5.6 2.9 -2.6 -2.9 -3.4 -0.8
2018 2.7 -3.8 -1.2 1.7 1.2 -1.8 -2.3 0.3 -4.3 -4.6 3.4 -1.7 -10.4
2019 4.8 -2.8 -0.3 5.7 7.3

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 120%

C Hayana roga 7.3 8.3

3 mec, % 2.4 3.5

6 mec, % 9.1 9.4 100% -

1roa, % -3.1 2.7

3roga, % 7.5 -3.0

5 net, % 108.0 19.1 e—=@oHg  ——WUHaeKc*

10 net, % 475.2 234.5 80% T T T T
anp 16 AHB 17 oKT 17 nion 18 anp 19

* Unaeke — ¢ 22 pekabps 2017 r. ucnonbayetca 70% UHaeke Mocbupiku NMoTpebutenbckux Tosapos 1 Toprosan/15% S&P 500 Consumer Discretionary Index/15% S&P 500
Consumer Staples Index. MHaekc Mocbupxu MoTpebutenbekrnx TOBapoB U YCIyr — LLEHOBOW, B3BELUEHHbIM MO PbIHOYHOM KanuTanmn3aLumm MHAEKC akLyil KOMNaHui
notpebuTenbckoro cektopa. S&P 500 Consumer Discretionary — B3BeLWEHHbIN MO KanuTanu3aumMmn MHAEKC areHTcTea Standard & Poor’s, cocToAwwmiA U3 akumii KOMNaHWit
NnoTpebUTENbCKOTO CEKTOPA TOBAPOB AJ/IUTENBHOTO CNPOCa, TOPTYIOLMXCA Ha KpynHenwmnx 6upax CLUA. S&P 500 Consumer Staples — B3BelLeHHbII N0 KanuTanusauuu
MHAeKc areHTcTBa Standard & Poor’s, cocToAWMIA U3 aKLWii KOMNaHUIA NOTPEBUTENBCKOTO CEKTOPa TOBApPOB NOBCEAHEBHOTO CNPOCa, TOPTYIOWMXCA Ha KpyNHeHLWwmnxX Grupskax
CLUA. foxoaHocTb poHAR U MHAEKCa B pybaax. Jna nepecyeTa KOTMPOBOK MHAEKCA UCNOb3yeTcsa Kypc MHcTpymeHTa USDRUB_TOD Ha cooTBeTCTBYHOLLME AATbI.
USDRUB_TOD — BantoTHbI KOHTPaKT Ha NoKynky goanapos CLUA 3a py6au ¢ pacuetamu cerogHa («TODAY»). Mctounuk: CoepbaHk Ynpasnenue Aktrsamu, MockoBckan
Bup:ka, Bloomberg.



OMNM~N® POUN "CBEPBAHK - @ CBEPBAHK
NOTPEBUTE/IbCKMIN CEKTOP"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONMN® akumi CYA, MaH py6. 1,320.77

Jata popmupoBaHusa mapt 2007 ropa CroumocTb nas, py6. 2,164.24

MUHBECTULMM B aKTUBDI pyb6aeBble 1 BantoTHbIE

YpoBeHb puUcKa BbICOKWI MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 1.6%
Nyqwnin mecau, 17.6%

MuH cymma MHBECTUUUI XyAwnn mecsy, -16.4%

B IMYHOM KabuHeTe n % NpUObINbHbBIX MecALLEB 60.0%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -43.8%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 17.9%
KoadduumenT LLapna 0.65

BosHarpaxaeHue YK 3,2% KoapopuuneHnt CoptnHo 0.93

Komwuccua npm npuobpeteHun naes (Hagb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmuumi 15

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71 CTPYKTYPA ®OHAA

KomnaHusa Bec, %

Anpekc 14.2

Consumer Staples Select Sector SPDR Fund 12.0

MNAatepouka 4P 111

JleHta /T4 10.1

Consumer Discretionary Select Sector SPDR Fund 9.9

JeTcknin mup 8.3

Pycarpo 6.5

Maruut 5.7

Amazon.com 4.9

M.Buaeo 46 wPosH. Topr. TOB. WPDEME6.T OTP O CTa B .
EC MU ETF
BAncTpunob. TOB. n o BEflee/H.e XCHIbpRO cCgp € A C T B

EOT AbIX W pas3BnevyeHUWHoTpebuTenbckue
FocTUHWUBL U pecToOpadtHhbl

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHk — MoTpebutenbckuin cektop» — NAY MU® 3apernctpuposaHbl PCOP Poccum 01.03.2007 3a Ne0757-94127221.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEPBAHK - T/TOBAJ/IbHOE & CBEPBAHK
MALUNHOCTPOEHUE"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHp, HaueneH Ha AOATOCPOYHBIA MPUPOCT KanuTana nyTem MHBECTUPOBAHUA B aKLMM KOMMNAHWI MALIMHOCTPOUTENBHOTO
CEeKTopa, KOTOpble BbIMYCKAKOT LUMPOKUIA CMEKTp MpoAyKUWWM OT MpeaMeToB LIMPOKOro NoTpebiieHusa A0 TeXHWKWU Ans
060poHHOro Komnsekca. Cpeacrsa MHBECTUPYIOTCA B B aKLMW KPYMHbIX POCCUIACKUX UM MHOCTPAHHbIX KOMMAHUK M nau
6U1prKeBbIX MHAEKCHbIX GoHA0B (ETF), BKAOUYAIOLWMX aKLMU KOMMNAHUI MaLIMHOCTPOUTEIbHOTO CEKTOPa.

KOMMEHTAPWIA MO PbIHKY

B anpene 6eHumapk poHAa rnobanbHOro MallMHOCTPOEHUA B pybaeBOM BbiparKeHUK Bblpoc Ha 4,4%, Npu 3TOM CTOMMOCTb
nas npubasuna 4,1%. Mo utoram mecsaua AMHAMMKKY Bbllle PbIHKA MPOAEMOHCTPMPOBaAM akumm Ford, npubasmBliMe 3a
mecay, 15,2% B cTouMocTn Ha doHe NybaAnMKauum CUAbHOM OTYETHOCTM 3a NepBbIi KBapTan. JMHaMUKY Xy¥Ke pblHKa NoKasanu
akumm 3M B cBeTe OTYETHOCTU HUMKE OXMAAHMI KaK MO BblpyyKe, TakK U MO LOXOLAHOCTU, @ TaKKe BC/AeACTBUE CHUNKEHMUA
rogo0Boro nporHo3a EPS. B TeKyLMX OueHKax KOMMNaHWM CEKTOPA Yy)Ke yYTeHa peannsauma HeraTMBHOMO CLUeHapua pasBuTus
cobbITUiA. MpPUHMMas BO BHMMAHWE PUCKU YXYALIEHUS TOProBblX B3aMMOOTHOLWIEHMIM B rnobanbHOM MacwTtabe, Mmbl
OLLeHMBAEM CNOMMUBLUYHOCA CUTYAUMIO KaK MHTEPECHYID BO3MOXHOCTb A/ WMHBECTUUMIM MO MNpPUB/EKaTe/NbHbIM LeHam B
AKTMBbI C XOPOLIMM NOTEHLMANOM POCTa.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 -0.9 0.0 -4.0 2.7 0.6 4.8 1.7 -3.5 3.4 1.9 3.7 0.5 10.9
2018 1.7 -5.1 -0.4 8.2 -0.7 -5.3 3.8 3.7 -0.6 -9.6 3.6 -8.5 -10.3
2019 4.7 5.8 -4.3 4.1 104

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doug, % 140% 1
—
C Hayana roga 10.4 onA
3 mec, % 5.4 120% -
6 mec, % 4.6
1rog, % -4.9 o
3roga, % H/A, 100%
5 net, % /A
10 net, % H/L, 80% : : : : :

asr 16 des 17 ceH 17 map 18 OKT 18 anp 19

*MHaeke — MSCI US IMI Industrials 25/50 Index oTpakaeT ArHaMMUKY MaLUMHOCTPOMTENbHbIX KomnaHmit CLLA 60/1bLLIoM, cpeaHel  Manoit KanuTaausaumm, CornacHo
Kknaccudmkaumm GICS (Global Industry Classification Standard); ucnonesyetcs c 22 aHsapa 2018 roaa B CBA3M CO CMEHOW MHBECTULMOHHOM Aeknapaumm doHaa. JoxoAHOCTb
doHAa v nHAeKca B pybasax. 19 nepecyeta KOTUPOBOK MHAEKCA MCMOb3yeTcs Kypc MHcTpymeHTa USDRUB_TOD Ha cootseTcTsytowme aatel. USDRUB_TOD — BantoTHbIM
KOHTPAKT Ha NoKynky gonnapos CLUA 3a py6au c pacietamu cerogHa («TODAY»). McTouHuk: Coepbark YnpasneHue AkTrBamu, Mockosckas bupika, Bloomberg.



ONMN® POU "CBEPBAHK - TNTOBAJ/IbHOE

MALUNHOCTPOEHUE"

& CBEPBAHK

YnpaBaeHHWe AKTUEAMU

30 anpena 2019 r.

NAPAMETPbI ®OHAA

Tun poHpa ONU® akumuit
Jata popmupoBaHusa mapt 2011 ropa
MNHBECTULMMU B aKTUBDI Ba/IlOTHblE
YpoBeHb puUcKa BbICOKMI
PekomeHAayemblii CpOK oT 3 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 3%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

CTATUCTUKA

CYA, MaH py6.
CroumocTb nas, py6.

MNokasatenu a¢pPpekTMBHOCTU®
CpegHemecayHasa

Nyqwnin mecau,

XyAwnn mecsy,

% NpunbbINbHBIX MecALEeB

MapameTpbl pucka’
MaKcumanbHoe CHUXeHue
CTaHAapTHOE OTK/IOHEHUWE
KoadduumenT LLapna
KoaddunumeHT CopTmHO

NopTdenbHble XapaKTePUCTUKU
Konunyectso nosmumi

CTPYKTYPA ®OHAA

86.90
1,098.17

0.4%
10.6%
-9.6%
53.1%

-21.6%
16.4%
-0.26
-0.36

23

10 KPYMHbIX I'IO3VILIMI71

KomnaHusa Bec, %
Vanguard Industrials ETF 25.0
Boeing Company 7.2
Siemens AG 6.4
Volkswagen AG 6.1
Continental AG 5.8
Daimler 4.7
Union Pacific Corp 4.0
Caterpillar Inc. 3.9
Honeywell International Inc. 3.8
FedEx Corp. 3.7

1

MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.
2

MokasaTenu paccunTaHbl 33 BpemaA CyLLecTBoBaHMA GoHAA.

BETF

EABTOMOGUAMN
EBTpaHCNnOpPTMUPOBKaAa
EXMmMmMmyeckas

N p o M bl LY H H OKH Thike

BA3poKkocMOC U 061
OnekTpoo6opypoOB:
VEMBAUMHHTOEK @@ 6 0 Py A !
cpepgcTl

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«CbepbaHK — [NobanbHOE MaLMHOCTPOEHMEY - NPABMIA LOBEPUTE/IbHOIO yrpasaeHns GoHA0M 3aperncTpupoBaHbl baHkom Poccmm 05.07.2016 3a Ne 3171.

Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



OMU® POU "CBEPBAHK - MPUPO/IHBIE & CBEPBAHK
PECYPCbI"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHA, HalleNeH Ha JO/ITOCPOYHbIM NMPUPOCT KanuTasa nocpeacTBOM MHBECTUPOBAHUA B KOMMaHuW, paboTatowumx B chepe
[06bluM 1M nepepaboTKM NPUPOAHbLIX pecypcoB. CpeacTBa MHBECTUPYIOTCA MNPEMMYLLECTBEHHO B aKUMU POCCUMICKMX
KOMMAHWI, CNeLManm3npyrolmMxca Ha Aobblde M nepepaboTke HedTU WU rasa, HepTeCepPBUCHbLIX KOMMAHWK, KOMMNaHUMI
YepHOW U LBETHOW METaIypPrumn, KOMMNaHUi CEKTopa YA06pEHNIA, @ TaKKe KOMMaHUMI, A06bIBAOWMX APATrOLEHHbIE

KOMMEHTAPUIA MO PbIHKY

MoppepKKy HedTAHbIM KOTUPOBKAM B anpese OKasano COKpaleHue fobblum HedTW cTpaHamu-yvacTHuuamu OMEK+, a
TaKe BeHecyanol Ha doHe nonnTnyeckoro Kpmsuca. B pesynbrate ueHa bappens HedT mapku Brent Bbipocna 3a mecal, Ha
6,4%, 3aKpbIBLUMCb HAa OTMeTKe $72,8. Ha atom doHe oTpacnesolt nHaekc « MMBE HedTb 1 ras» npubasun 3a anpens 2,4% B
pybnesom BbipaxkeHUnU. UHaeKc « MMBB meTannyprua» cMOTpenca Xyxe MHAEKCA LWMPOKOTro pbiHKa, notepsas 0,6% B pybasx
B YC/IOBUAX KOPPEKLMMU LLeH Ha BCE OCHOBHbIE MPOMbILIEHHbIE MeTasbl. POCT pacyeTHOM CTOMMOCTM nas, onepeausLiei
6eHYMapK No uToram mecsua, obecneynnn BAOXKEHWS B akumu «lasnpoma» (natoc 9,6%), HOBATIKa (natoc 11,8%) u
NpUBUAETMPOBaHHbIe akuuu «TaTHedTM» (natoc 13,8%). Mpu 3TOM BKAAL CO 3HAKOM «MWMHYC» [a/iM BIOMKEHWUA B aKLUU
«Montoca» (MuHyc 7,4%) n npusuaernpoBaHHble akuumn «CyprytHedTerasa» (MuHyc 4,4%). CTOUT OTMETUTb CHUMXKEHWE A0aU
BNOXEHUN B akumm «PocHedtn», «Cesepctanu», H/IMK, a Takxe npusuiermpoBaHHble akuuu «CypryTHedTerasa» u
«TaTtHedTU», NosHy npoaaxy akuui VanEck Vectors Gold Miners ETF. OgHOBpeMEHHO € 3TUM bblna yBeanyYeHa LONA
BNOXeHUN B aKumu «[ontoca» u «lasnpoma». HeBbICOKaA OLEHKA MO MyAbTUMAMKATOPaM W yBelMYMBatoLLMeca
AMBUAEHAHbIE BbINAaTbl — OCHOBHble GaKTOPbl NOALEPHKKM KOTUPOBOK POCCUICKMUX CbIPbEBbLIX KOMMAHWUI B CPeAHECPOYHOM
nepcrneKkTuse.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 0.9 -8.4 -3.2 0.9 -4.0 1.8 3.5 1.7 3.4 1.7 0.8 2.3 0.6
2018 8.6 -0.4 0.3 4.9 0.6 1.3 6.5 5.2 6.3 -2.5 1.0 0.2 35.9
2019 3.3 -1.6 0.4 2.5 4.5

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 180%
— a—— *
C Hauana roga 4.5 3.5 160% - donpn WHaekc
3 mec, % 1.2 0.6 o |
6 mec, % 5.8 4.1 1a0%
1roa, % 25.0 17.1 120%
3roga, % 68.3 41.1 )
5 net, % 193.1 145.9 100% +
10 net, % 212.9 174.3 80% T - - ;
anp 16 AHB 17 oKT 17 nion 18 anp 19

*Unpeke — ¢ 9 nioHa 2014 roaa ucnonbyetca 80% Mocbupxu HedTu 1 raza/20% MocBupsku MeTtannos v fobbium; ao 9 niora 2014 roga — UHaeke PTC meTtannos u gobbium.
MHpeke Mocbupku Hedt 1 rasa — LLeHOBOW, B3BELLEHHbIN MO KanuTaausaLyum MHAEKC akLmMii KomnaHuii HegTerasosoit oTpacaun. UHaekc Mocbupxu MeTannos u Aobblun —
LileHOBOW, B3BELLEHHbIV N0 KanuTanusaumm MHAEKC akLUMIn KOMNaHUI MeTannypriyeckoi u ropHogo6blsatoLLelt oTpacaeit. loxoaHocTb GoHAR U MHAEKca B pybAsx.
WUcTouHuK: ChepbaHKk YnpasneHune AkTuBamu, MockoBckasa bup:ka, Bloomberg.



ONMn® POU "CEEPBAHK - MPUPOOHBIE

PECYPCbI"

% CBEPBAHK

YnpaBneHue AKTUBaMK

30 anpena 2019 r.

NAPAMETPbI ®OHAA

ONMU® akumm
Jata popmupoBaHusa OKTA6pb 2006 roga
WHBeCcTULMMU B aKTUBbI pybneBble 1 BaNtoTHbIE
YpoBeHb puUcKa BbICOKUIA
PekomeHAayemblii CpOK oT 3 net

Tun poHpa

MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUBHOM NPUIONKEHWUY -

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -

MuH cymma nonosiHeHus

o1 1000 py6.

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 3,2%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

CTATUCTUKA

CYA, MaH py6. 5,828.35
CtoumocTb nas, pyb6. 1,681.01
MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)
CpepHemecayHas 1.2%
Nyqwnin mecau, 25.1%
XyAwnn mecsy, -21.3%
% NpUObINbHbBIX MecALLEB 60.8%

MapameTpbl pucka (3a nocnegHue 10 ner)

MaKcumanbHoe CHUXKeHue -63.0%
CTaHgapTHOE OTK/IOHEHMe 20.2%
KoadduumenT LLapna 0.22
KoaddunumeHT CopTmHO 0.31
MopTtdenbHble XapaKTePUCTUKU

Konunyectso nosmuumi 18
CTPYKTYPA ®OHAA

10 KPYMHbIX NO3ULUIA

KomnaHusa Bec, %
PocHedTb 14.0
HoBatak 13.5
[asnpom 13.0
Jlykownn 12.2
CypryTHedTeras npus. 7.9
Anpoca 5.5
TaTHedTb 5.2
Montoc 5.2
TaTHedTb NpmB. 4.6
Hopunbcknit HUKenb 3.5

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

EHe pT b, ras wuwu yrons
EMeTannb M rTopHas nNnpomMbliwnel
m)XXenes3o u cTans

fNeHexHbe cpepgcTBa

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpesoCTaBleHNIO B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENIbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTuBamu» no agpecy: 123112, r. MockBa, MpecHeHckan
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHk — MpupoaHbie pecypcbi» - NAY MUD 3apernctpuposarbl PCHP Poccum 31.08 2006 3a Ne0597-94120779.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEEPBAHK - @ CBEPBAHK
INNEKTPOSHEPTETUKA"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHA, HaueNeH Ha AOATOCPOYHbIN NPUPOCT KanuTana 3a CHeT MHBECTUPOBAHUA B aKLMU KOMMNAHWIA 31eKTPO3IHepreTUYeckoro
1 MHOPACTPYKTYPHOTO CEKTOPOB IKOHOMUKU. OBBbEKTAMU MHBECTUPOBAHUA ABNAIOTCA aKLMM NPEUMYLLECTBEHHO POCCUICKUX
KOMMNaHW, 3aHATbIX B NMPOW3BOACTBE, Nepefaye U peannsaumy 3NeKTPUYECKON SHepruu, Tenna, NpesocTaBaeHUn Apyrux
KOMMYHa/IbHbIX YC/IYT, @ TaKXKe 3aHATbIX B peannsauumn u/mam sasaawowwmxcs 6eHeduumapamm MHPPaCTPYKTYPHbIX MPOEKTOB.

KOMMEHTAPUIA MO PbIHKY

Otpacnesoit uHAekc MMBEB Bblpoc no utoram anpens Ha 4,4% B pybneBom BbipaXKeHUK, onepeams No LOXOLAHOCTU UHAEKC
LUMPOKOro pbiHKA Ha 1,9%. PocT cToMMOCTM Mas 3a mecal, cocTasun 3,7% B pybasx M 6bl1 0becrneyeH BAONKEHUAMMU B
06bIKHOBEHHbIE aKkumK «Pyclfuapo» (natoc 7,8%), «MHTep PAO» (natoc 4,9%) u «Poccetei» (natoc 10,2%). B To ke Bpems
BK/J1ag, CO 3HAKOM «MMHYC» Jafna nepeoueHKa BAOXKEHUN B AenosuTapHble pacnucku Globaltrans (muHyc 3,9% c yyetom
BbIMNJIAYEHHbIX AMBUAEHAOB). U3 3HauMMbIX AeicTBUiA No nopTdento B TeYeHWe MecsAla CTOUT OTMETUTb MPOAAxy W3
nmywectsa doHaa akumii doHga Utilities Select Sector SPDR Fund, a TakKe CHWMKeHWe LOAM BNafeHUsa LAeno3uTapHbIX
pacnucok Globaltrans. HapalwmBaHve AMBUAEHAHbBIX BbIMAAT POCCUMUCKMMMU KOMMAHUAMMU CEKTOpa BCAEed 3a yBeIUYEHUEM
reHepMpyemoro Mmu cBoboAHOro AEHEXKHOro NOTOKa, a TaKMKe 3anycK o4yepefHOro sTana MoLepHM3aLumn reHepupyoLmx
aKTMBOB B pamKax nporpammbl  «AMM-WTpUX»  OCTAOTCA  OCHOBHbIMM  KaTa/iM3aTopamu K NepeoLeHKe
3/1eKTPO3HEePreTMYECKMX KOMNAHUI B CPeAHECPOYHON NepcrnexkTuBe.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 6.8 -10.5 -0.9 0.1 -3.0 2.1 5.5 8.0 -1.8 -2.3 -1.4 -4.5 -3.5
2018 6.2 0.7 0.7 -1.1 -2.1 0.1 -0.3 -5.7 2.2 -6.5 0.9 -3.0 -8.2
2019 6.9 -0.9 -0.8 3.7 8.9

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 200% A

C Havana roga 8.9 9.4 180% +

3 mec, % 1.9 1.9 160% -

6 mec, % g? gg 140% -

1roa, % -6. -9. o |

3103, % 50.4 433 120 .

5 net, % 91.0 106.1 100% - ——®oHa —WHaexkc

10 net, % 31.9 35.8 80% T - ; ;
anp 16 AHB 17 oKT 17 nion 18 anp 19

* UHaekc MocBup»Ky DNeKTPOo3HepreTUKM — LLIeHOBOW, B3BELLEHHbIV MO PbIHOYHOM KanuTasn3aLmMmn MHAEKC akLmMii KOMNaHWUIA SHepreTM4ecKoi otpacan. JoxoaHoCTb poHAa 1
MHAeKca B pybnax. MctouHuk: CbepbaHk YnpasneHne AkTuBamu, MockoBckas bupia.



ONMN® POU "CBEEPBAHK -
INNEKTPOSHEPTETUKA"

% CBEPBAHK

YnpaBneHue AKTMBaMM

30 anpensa 2019r.

NAPAMETPbI ®OHAA

Tun poHpa ONMU® akumm
Jata popmupoBaHusa ceHTabpb 2006 roga
MNHBECTULMMU B aKTUBDI pybnesble
YpoBeHb puUcKa BbICOKMI
PekomeHAayemblii CpOK oT 3 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 3,2%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

CTATUCTUKA

CYA, MaH py6. 643.72
CtoumocTb nas, pyb6. 994.89
MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)
CpepHemecayHas 0.5%
Nyqwnin mecau, 27.7%
XyAwnn mecsy, -27.9%
% NpUObINbHbBIX MecALLEB 54.2%

MapameTpbl pucka (3a nocnegHue 10 ner)

MaKcumanbHoe CHUXKeHue -79.4%
CTaHgapTHOE OTK/IOHEHMe 21.0%
KoadduumenT LLapna -0.23
KoaddunumeHT CopTmHO -0.32
MopTtdenbHble XapaKTePUCTUKU

Konunyectso nosmuumi 14
CTPYKTYPA ®OHAA

10 KPYMHbIX NO3ULUN

KomnaHusa Bec, %
NuTtep PAO ESC 14.6
®CK ESC 14.2
HOHunpo 14.2
Pyclvgpo 14.1
Poccuitckue cetn 10.4
OrK-2 8.5
TrK-1 5.0
MPCK LleHTpa u MNMpusonxKba 4.7
FnobantpaHc rAP 4.4
MocaHepro 3.3

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

EOHeproHocuTenm
ETpaHcnopTupoBKa UM NOTFTMWUCTL
mleHeXxHble cpepcTBa

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpesoCTaBleHNIO B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENIbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTuBamu» no agpecy: 123112, r. MockBa, MpecHeHckan
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHK — DNeKTpoIHEepreTrKa» — Npasuia 4oBepUTeNbHOro ynpasaeHus GoHaom 3aperncTpuposarbl PCOP Poccum 31.08.2006 3a Ne 0598-94120851.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



OMNMn® POU "CBEPBAHK - ®MUHAHCOBbIN & CBEPBAHK
CEKTOP"

30 anpens 2019r.

ONMUCAHUE ®OHAA

doHA HaueneH Ha LONTOCPOYHbLIA MPUMPOCT KanuTana nyTem WHBECTUPOBAHWA B aKUMU MPEUMYLLECTBEHHO POCCUICKMX
KOMMepYecKnx 6aHKOB NEepPBOro M BTOPOrO 3LWE/OHA, @ TaKXKe aKkLMM MHOCTPaHHbIX 6AHKOB, MMEIOLMX BbICOKMI NOTEHUMaN
pocTa. Take B cocTas noptdens MOryT BKAOUATLCA Maun r106anbHbiX BUPIKEBbIX MHAEKCHbIX GoHA0B (ETF), MHBECTUPYOLLMX
B aKUMM GMHAHCOBOrO CEKTopa.

KOMMEHTAPWIA MO PbIHKY

Mo utoram anpens nan ¢oHaa GUMHAHCOBbLIN ceKTop npubasunn B uUeHe 7,7%, 6eHUmapk Bblpoc Ha 5,8%. B anpene
KOTUPOBKM aKLMN KOMNaHWI GUHAHCOBOroO CEKTOPA BOCCTAHAB/NMBAIMCh NMOCAE CHUXEHUA B KOHUE npeaplayliero mecaua.
OnaceHnsas MHBECTOPOB OTHOCWUTE/IbHO TEMMOB POCTa MMPOBOW 3KOHOMWMKM He OMpaBAa/NnCb, O YeM CBUAETENbCTBOBANA
BbllleAlWan B anpese MaKposKOHOMMYecKasa cTatucTMka B CLUA n Kutae. Kpome Toro, Havanca cesoH KOprnopaTUBHOM
OTYETHOCTU, U MHOTUE KPYMHble amepuKaHCKue 6aHKM NopagoBanv MHBECTOPOB CBOMMM pe3y/ibTaTamu. B yacTHocTH, nocne
ny6aMKaummn KBapTaibHbIX O0T4eTOB akumm JP Morgan u Capital One Bbipocau B LeHe Ha 4,7% n 6,5% cOOTBETCTBEHHO.
Mo3uumMM B yKasaHHbIX U APYITUX KPYMHbIX aMepPUKaHCKMX BaHKax obecrneumnun onepexkatollyo AMHAMUKY naes ¢oHaa B
CpaBHeHUU ¢ beHYMapKom.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 0.6 -4.4 2.3 4.8 3.2 3.5 -0.6 0.2 3.1 1.4 -0.9 0.7 14.5
2018 5.9 -1.0 1.7 1.3 -6.2 0.2 1.1 -6.3 -0.2 -6.5 2.3 -7.0 -14.5
2019 5.6 1.6 -4.4 7.7 104

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuoga doHa, % UHpekc*, % 180%

C Havana roga 10.4 7.3 160% -

3 mec, % 4.6 4.7 o |

6 mec, % 5.1 41 140%

1roa, % -12.7 -14.5 120% -

3 roga, % 39.2 34.2 Lo

5 net, % 90.2 82.1 ° ——®oHg  ——MWHaekc*
10 net, % 216.3 202.4 80% T T T T

anp 16 AHB 17 oKT 17 nion 18 anp 19

*NHaekc — ¢ 1 aHeaps 2019 r. ucnonbsyetcsa S&P Global 1200 Financials Index. S&P Global 1200 Financials Index — oTpakaeT AMHaMMKY LeHHbIX 6ymar MUMPOBbIX GUHAHCOBBIX
KomnaHui, Bxogawmx 8 S&P Global 1200 Index. o 1 sHeapsa 2019 r. ucnonb3osancs uHaekc: 20% S&P Global 1200 Financials Index/80% akuuu: C6epbaHk, BTB, MocBbupska,
TKC, baHk CaHkT-MeTepbypr, Qiwi, TBC Bank, Bank of Georgia, Halyk Bank.

[oxoaHocTb doHAa v nHAeKca B pybnax. [na nepecyeta KOTMPOBOK MHAEKCA UCMOb3yeTcs Kypc MHcTpymeHTa USDRUB_TOM Ha cooTseTcTsytoLyto aAaty. USDRUB_TOM —
Ba/IOTHbIN KOHTPAKT Ha NOKynKy gonnapos CLUA 3a py6au ¢ pacyetamu 3aeTpa (“TOMORROW”), To ecTb B CneAytoLyto TOProsyto ceccuio. McTouHmnk: CoepbaHnk YA,
Bloomberg. faHHble Ha 29 utona 2018 r., LOXOAHOCTb B pybasax.



OMNU® POU "CBEPBAHK - ®MHAHCOBbIV

CEKTOP"

% CBEPBAHK

YnpaBaeHue AKTUBaMK

30 anpena 2019 r.

NAPAMETPbI ®OHAA

ONU® akumuit
Jata popmupoBaHusa asryct 2007 ropa
WHBeCcTULMMU B aKTUBbI pybneBble 1 BaNtoTHbIE
YpoBeHb puUcKa BbICOKUIA
PekomeHAayemblii CpOK oT 3 net

Tun poHpa

MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUBHOM NPUIONKEHWUY -

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -

MuH cymma nonosiHeHus

o1 1000 py6.

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 3,2%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

CTATUCTUKA

CYA, MaH py6. 581.25
CroumocTb nas, py6. 1,142.40
MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)
CpepHemecayHas 1.1%
Nyqwnin mecau, 24.9%
XyAwnn mecsy, -15.6%
% NpUObINbHbBIX MecALLEB 60.8%

MapameTpbl pucka (3a nocnegHue 10 ner)

MaKcumanbHoe CHUXKeHue -39.9%
CTaHgapTHOE OTK/IOHEHMe 17.8%
KoadduumenT LLapna 0.26
KoaddunumeHT CopTmHO 0.37
MopTtdenbHble XapaKTePUCTUKU

Konunyectso nosmuumi 22
CTPYKTYPA ®OHAA

10 KPYMHbIX NO3ULUIA

KomnaHusa Bec, %
iShares Global Financials ETF 31.5
Berkshire Hathaway Inc. CL B 8.0
Bank Of America Corp. 6.0
JP Morgan 5.4
Goldman Sachs Group Inc. 5.1
Citi Group 5.0
Capital One Financial Corporation 4.4
ING Groep NV 4.4
Banco Santander Sa 3.2
CME Group Inc. 2.7

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

BEaHKOBCKUE YyCAyrwu
mETF

ECtTpaxoBaHMue
MHCTMWTYyUuUMOHANbHbBIE GUHAaAHCOBI
ECneynanbHble (GPUHAHCOBbLIE YyCN)
EleHe xHble cpepacTBa

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«C6bepbaHk — uHaHcoBbIN cekTop» — MAY NN 3apernuctpuposaHbl PCHP Poccum 16.08.2007 3a Ne0913-94127681.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



& CBEPBAHK

YnpaBaeHUe AKTUBaAMMK

ONW® POUN "CBEPBAHK - [/TOBA/bHbI
NHTEPHET"

30 anpens 2019r.

ONMUCAHUE ®OHAA

®oHA, HaueneH Ha AONTOCPOYHbIM MPUPOCT Kanutana NocpescTBOM WMHBECTMPOBAHWMA B aKUMM KOMMAHWK, yelt BusHec
HEenocpeacTBEHHO CBA3aH C r106a/bHOM CETbIO UHTEPHET.

CpefctBa MHBECTMPYIOTCA B aKUMM WMHTEPHET-MOPTA/NIOB M OHAAWH-MarasmHOB, a TaKXKe KOMMAHUM, 3aHMMAOLLMXCA
pa3paboTKol TEXHONOMMIA B 061aCTU MHTEPHETA.

KOMMEHTAPWIA MO PbIHKY

B anpene MHTEpPHET-KOMMNAHUW NOKa3aan NONOKUTEbHYIO AMHAMUKY B YC/IOBUAX POCTa LUMPOKOrO PbiHKA akuuin. CTOMMOCTb
doHpa ysenuumnacb Ha 5,3%, uyto nydwe 6eHumapKa, cocTasuBwero 5,2%. [oBbileHME KOTUMPOBOK aKuuii 6blao
06YC/NIOBNIEHO OXMAAEMBIM YNyYLLEHWEM MEePCNeKTUB KOMMaHWUIA, cocTaBaAowmx ¢oHa, Ha GoHe 3anycKka HOBbIX NPOAYKTOB
M peanusaumMv MHUMLMATMB, a TaKke xopoweil (GUHAHCOBOM OTYETHOCTbIO 3a nepsblid KBapTan 2019 r. OcHoBHOM
MOJIOXKUTENbHBIN BKNAZ, B pe3ynbTaTbl GoHAa obecneymn pocT CTOMMOCTH akumii Facebook, NetEasy v Disney. Hanbonblunii
HeraTMBHbIV BKNAZ Aanu BNoxeHuA B akuuu Electronic Arts n Verizon. CeKTop MHTEPHET-TEXHOIOTUI, Ha Hall B3rna4, OAMH
M3 MEepCrneKTUBHbIX C TOYKM 3PEHUA WHBECTUUMNA, U BRoxeHua B MUPbI BbIrAAAT NPUBAEKATE/IbHbIMU HA FOPU3OHTE

Tpex—nATv ner.

AUHAMMUKA CTOUMOCTU NAA, %

lfon AHB deB Map Anp Mati UioH Uton Asr CeH OKT Hos [ek YTD*

2017 5.4 2.0 1.2 10.4 4.4 3.6 4.4 -1.5 4.1 2.8 -3.1 1.9 40.9

2018 6.7 1.6 -1.4 5.2 -1.9 3.0 -4.7 5.2 -2.0 -9.7 3.8 -7.0 -2.6

2019 6.7 0.5 2.2 53 15.4

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb ®OHAA U UHOEKCA

Mepuoga doHa, % UHpekc*, % 190%

C Havana roga 15.4 17.1 170% 1 ——®oHa — Wraekcy

3 mec, % 8.1 11.9 150% -

6 mec, % 11.4 14.1 130% -

1roa, % -0.1 7.2 o |

3 rona, % 416 79.2 110%

5 net, % 133.1 190.2 90% -

10 net, % H/A, H/L0, 70% . . . T
anp 16 AHB 17 oKT 17 nion 18 anp 19

C 1 aHBapn 2019 r. ucnonbayetcsa nHaekc: 40% Technology Select Sector Index / 40% Communication Services Select Sector Index / 20% CSI Overseas China Internet USD
Index. o 29 nekabpa 2018 r. ucnonb3osancsa uHaekc: 58% Nasdaq Internet Index / 42% akuum: Qiwi, Yandex, Mail.ru. Technology Select Sector Index — B3BeLeHHbI Mo
pbiHOuYHOW KanuTanusauum (free-float) MHAEKC akLMit KOMNaHWIA, SKOHOMMYECKan AeATeNbHOCTb KOTOPbIX OTHOCUTCA K CeKTOpy TeXHONOTWI, 1 BXOAALLMX B 6a3y pacyeTa
nHaekca S&P 500. Communication Services Select Sector Index — B3BelleHHbIl N0 pbiHOYHOM KanuTanusauum (free-float) HaeKc akLMIn KOMNAHWUIA, SKOHOMMYECKan
[eATeNbHOCTb KOTOPbIX OTHOCUTCA K CeKTopy KoMMyHMKaUMIA, 1 BXOAALMX B Ba3y pacyeTa nHaekca S&P 500. CSI Overseas China Internet Index — B3BeLwweHHbIH MO PbIHOYHOMN
kanutanusaumm (free-float) MHAEKC akuMii KOMNaHWIt MHTepPHET cekTopa Kutas.
[oxoaHocTb GoHAa M MHAeKca B pybasx. a1 nepecyeta KOTMPOBOK MHAEKCA UCMONb3YeTCa Kypc MHCTpymeHTa USDRUB_TOD Ha cooTeeTcTBytowme aaTtel. USDRUB_TOD —
BA/IOTHbIN KOHTPAKT Ha NoKynKy gonnapos CLUA 3a py6au ¢ pacyetamu cerogHs («TODAY»). UcTouHuk: CoepbaHk Ynpasnernue AkTvBamu, Mockosckas bupika, Bloomberg.



ONU® POU "CBEPBAHK - [/TOBAJTbHbIN

MHTEPHET"

& CBEPBAHK

YnpaBaeHue AKTUBAMM

30 anpena 2019 r.

NAPAMETPbI ®OHAA

ONU® akumuit
monb 2011 ropa
pyb6aeBble 1 BantoTHbIE

Tun poHpa
Jata popmupoBaHusa
WUHBecTMLMMN B aKTUBbI

YpoBeHb puUcKa BbICOKMI
PekomeHAayemblii CpOK oT 3 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 3,2%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71

KomnaHusa Bec, %
Alphabet Inc. Class A 13.1
Apple Inc. 11.6
Microsoft Corp. 11.5
KraneShares CSI China Internet ETF 11.0
Facebook Inc. 10.0
Visa Inc. 5.1
Electronic Arts Inc. 4.7
Technology Select Sector SPDR Fund 3.4
Activision Blizzard Inc. 2.9
IBM Corp. 2.8

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

2
MokasaTenu paccunTaHbl 33 BpemaA CyLLecTBoBaHMA GoHAA.

CTATUCTUKA
CYA, MaH py6. 4,686.30
CroumocTb nas, py6. 3,246.83
MNokasatenu a¢pPpekTMBHOCTU®
CpepHemecayHas 1.4%
Nyqwnin mecau, 12.9%
XyAwnn mecsy, -11.3%
% NpUObINbHbBIX MecALLEB 64.5%
MapameTpbl pucka’
MaKcumanbHoe CHUXKeHue -23.7%
CTaHgapTHOE OTK/IOHEHMe 20.9%
KoadduumenT LLapna 0.42
KoaddunumeHT CopTmHO 0.62
NopTdenbHble XapaKTepUCTUKU
Konunyectso nosmumi 21
CTPYKTYPA ®OHAA

E[ilporp. ob6ecne4yeH.BHCMU

BETF Annapat. O6ecne

ECneuy. GUH. YcnyruENlonynpoBOAHUKMN

ETenekoMMyHMUKaLmm
[eHexXHble

TexHONoOrnyeckKkwue
cpepgcTtBa Po3H.

TOpT . TOB.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«C6epbaHK - FnobanbHbit UHTepHET» — MAY NN 3apeructpuposarbl PCHP Poccum 28.06.2011 3a Ne2161-94175705.
Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEEPBAHK - @ CBEPBAHK
TENEKOMMYHUKAUMWU U TEXHOJTOTNIN™

30 anpens 2019r.

ONMUCAHUE ®OHAA

®oHA, HaueneH Ha [OATOCPOYHbIA MPUPOCT KanuTana NyTem WMHBECTUPOBAHWMA B aKUMWU MPEUMYLLECTBEHHO POCCUMCKMUX
TeNEeKOMMYHUKALUMOHHbIX KOoMMaHui. [opTdenb BKAKOYAET aKUMW COTOBbIX OMEpPaToOpPoB, PErnMoHasbHbIX KOMMAHUM
bOUKCMPOBAHHOM  CBA3M, a/fIbTEPHATMBHbLIX OMEpPaToOpoB, KOMMAHUM MeAMacekTopa M CermeHTa WHPOPMALMOHHbIX
TEXHONOTUA.

KOMMEHTAPWIA MO PbIHKY

B anpene KOMMNaHUKM OTPACIN MHOOPMALMOHHbBIX TEXHOOTUIA NOKa3anu NO3UTUBHYIO AMHAMMKY Ha GpOHe pocTa LMPOKOro
pbiHKa. PoHA npubasmn B ctoumocTtn 3,4% 1 oborHan 6eHumapk (natoc 3%). Kntouesbimun dakTopamm pocTa CTaam xopowne
¢duHaHcoBble pe3ynbTaTbl 33 Nepsblii KBapTan 2019 r. KomnaHwii, BXxoaAwmMx B noptdenb nog ynpasneHnem. OCHOBHOM
NOJIOXKUTENbHBIM BKAAA B pe3ynbTatbl GoHAa obecneumnun BnoxeHusa B akuuu Yandex, Qualcomm u Microsoft 6narogaps
POCTYy UX KOTUPOBOK. Hanbonblumnii HeraTMBHbIM BKAAZ Aanuv akumm Mail.ru u QIWI. Mbl cuutaem ceKTop MHPOPMALMOHHbIX
TEXHONOTUI OAHMM U3 Haubonee NepcrekTUBHbIX, U BAOXKeHWUA B MNP ABNAIOTCA MHBECTULMOHHO NPUBAEKATENbHBIMU Ha
rOpU30HTe TPex—nATU NeT.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017 5.6 3.3 -0.8 2.3 -5.0 2.5 4.4 0.2 5.0 0.1 -2.4 -0.1 15.8
2018 3.1 -1.9 -1.0 2.0 -3.9 1.0 2.2 4.9 -0.4 -5.3 0.3 -6.1 -5.8
2019 6.1 3.5 2.2 3.4 15.9

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAHOCTb »OHAA N UHAOEKCA

Mepuopg dong, % UHpekc*, % 140% -
e (D) — *
C Hayana roga 15.9 11.1 onA HACKC
3 mec, % 9.3 4.2 120% -
6 mec, % 9.2 8.7
1roa, % 7.0 10.5 o |
3 rona, % 17.4 29.6 100%
5 net, % 57.7 14.1
10 net, % 661.8 121.1 80% T T T T
anp 16 AHB 17 oKT 17 nion 18 anp 19

* Unpekc — ¢ 31 gekabpa 2014 r. ucnonbsyetca 25% Global 1200 Information Technology Index/25% Global 1200 Telecommunications Services Index/50% akuuu: MTC,
MeradoH, Poctenekom, Mail.ru, Angekc, Qiwi, Keell, VEON, Luxoft; o 31 gekabps 2014 r. — UHaekc Mocbupxu TenekommyHukaumid. Global 1200 Information Technology
Index — oTpakaeT AMHAMWMKY LieHHbIX Bymar muposbix T Komnaxuii, Bxoaawmx B S&P Global 1200 Index. Global 1200 Telecommunications Services Index — oTpakaeT
OMHAMUKY LLeHHbIX ByMar MUPOBbIX TENEKOMMYHUKALMOHHbIX KOMNaHuit, Bxoaawmx B S&P Global 1200 Index. JoxoaHocTb GoHAA U MHAEKCA B pybasax. [Ana nepecyeta
KOTMPOBOK MHAEKCa UCMOob3yeTcs Kypc MHCTpymeHTa USDRUB_TOD Ha cooTtseTcTaytowme gatbl. USDRUB_TOD — BatOTHbIM KOHTPAKT Ha NOKyNKy gosnapos CLUA 3a py6au ¢
pacueTamu cerogHsa («TODAY»). UcTouHuK: ChepbaHK YnpasneHune Aktusamu, MockoBckas bupska, Bloomberg.



ONMN® POU "CBEEPBAHK - S CBEPGAHK
TENEKOMMYHUKAUMWU U TEXHOJTOTUIN™

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa ONMN® akumi CYA, MaH py6. 646.21

Jata popmupoBaHusa HoAbpb 2006 roga CroumocTb nas, py6. 3,923.89

MNHBECTULMMU B aKTUBDI pyb6aeBble 1 BantoTHbIE

YpoBeHb puUcKa BbICOKWI MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 1.9%
Nyqwnin mecau, 28.0%

MuH cymma MHBECTUUUI XyAwnn mecsy, -11.3%

B /IMYHOM KabuHeTe 1 % NpunbbINbHBIX MecALEeB 67.5%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -20.3%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 19.9%
KoadduumenT LLapna 0.75

Bo3sHarpaxaeHue YK 3,2% KoaddunumeHT CopTmHO 1.11

Komwuccua npm npuobpeteHun naes (Hagb6aska)'

a0 3 000 000 py6. - 1% MopTtdenbHble XapaKTePUCTUKU

ot 3 000 000 py6. - 0,5% Konunyectso nosmuumi 21

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71 CTPYKTYPA ®OHAA
KomnaHusa Bec, %

iShares Global Tech ETF 13.9

iShares Global Telecom ETF 13.2

Microsoft Corp. 8.9

Alphabet Inc. Class A 6.9

MTC 6.5

AHpeKkc 6.4

Apple Inc. 4.9

Nvidia Corp. 4.5

Adobe Systems Inc. 4.1

Alibaba Group Holding Ltd. 3.6 mETF ECMU

EMporpamMMHoOe o06ecndHoeHmMe 0B OAHUKMN
BAnnapaTHoOe o6ecneRleeHIvee&K OMMY HU K a Ly
ECney. pMHaAaHCOBbLIE YyI/ByHIeWKH bIe CcpepgcT
Po3H. TOpT . TOB. B oT0EOXPH. OC/ITOr O4CHee C K U e

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHKk — TenekommyHuKaummn u TexHonornm» — NAY MU 3apeructpuposarbl PCOP Poccum 31.08.2006 3a N2e0596-94120696.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEEPBAHK - @ CBEPBAHK
BUWOTEXHO/10TUN"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHA HaueneH Ha [OATOCPOYHBbIM NPUPOCT KanuTana MNyTem WHBECTMPOBAaHMA B Nau  (aKUMM) MHOCTPAHHOro
MHBecTUUmMoHHoro ¢oHaa iShares Nasdaq Biotechnology ETF, cTpyKTypa akTMBOB KOTOPOro npeacrasneHa nHgekcom Nasdaq
Biotechnology Index, a Tak¥Ke B aKLMM KOMNAHWI CEKTOPA BMOTEXHOIOTUI U AeNO3UTAaPHbIE PACMMUCKM Ha HUX.

KOMMEHTAPUIA MO PbIHKY

B anpene cekTop 6MOTEXHONOTMYECKMX KOMNAHUI ynan Ha 5,52% B pybneBom BbiparKeHWM, YTO COOTBETCTBYET CHUMKEHUIO Ha
4,64% B ponnapax CLUA. Cpeau KpynHeWWwMX KOMMAHWM CEKTOpa AMHAMWMKY Bbllle pPbiHKA 33 OTYETHbIN NEepuos,
NpPOAEMOHCTPUPOBANN KOTUPOBKKM aKkumii Alexion u Illumina, npubasuswme 0,7% u 0,42% B Aonnapax COOTBETCTBEHHO.
AkuMM Alexion nokasanu [OXOAHOCTb BblWe APYrMX KOMMAHUM CeKTopa Ha GOHe CUbHbIX GUHAHCOBLIX PEe3ynbTaToB 3a
nepsbiit KBapTan. Akumu Illlumina okasanucb ycToiiumBbl K 06LLeMy NageHUo BUOTEXHONOMMYECKOTO M GpapMaLLeBTUYECKOro
CEKTOpa, TaK KaK KOMMaHMA 3aHWMMAeTCs B MepByl oyepedb He NpousBoacTBOM (apmMaLeBTUYECKMX MNPOAYKTOB, a
WHHOBALMOHHbBIMU peLIeHUAMU B 061aCTV FreHHOM UHKeHepun. [JMHaMMKa HUXKe pbiHKA Habatoaanach B KOTUPOBKAX aKL MM
Regeneron, ynaBlmMx B 40N/1apOBOM BblparkeHUU Ha 16,4%. OHM OKasanncb Hanmbosiee CUAbHO MOABEPKEHbI HEraTUBHOMY
BAMAHUIO OT MNafeHWsA CeKTopa 34paBOOXpPaHeHudA, npoucxogawero Ha ¢oHe obcyxaeHui npasuTenbctsom CLUA
BO3MOXXHbIX MU3MEHEHWUI B PEryIMpoBaHnm 3TOK oTpacaun. KpynHelwme 6MoTexHoNOrM4yeckne n papmaueBTUYECKME UTPOKMU
061a42at0T BbICOKMM YPOBHEM CBOOOAHbLIX [EHEXHbIX CPEeACTB Ha cyeTax, KOTopble MOryT ObiTb WMCMNO/b30BaHbl ANA
NoMNoNHEHUA nopThenen TEXHONOTUI M NeKapcTBeHHbIX npenapatoB. Caenknm ME&A, Kak npaBuao, NpoBoasaTca ¢
CYLLECTBEHHOW NpPemMUel K pPbIHKY, 1 3TO co3aaeT NPeAnocCbIIKM AR POCTa CTOMMOCTU UTPOKOB BTOPOTO 3LLE/IOHA.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hosa [eK YTD*
2017 2.8 3.5 -4.6 2.3 -4.0 12.5 4.5 0.7 -1.0 -4.8 0.3 0.2 11.7
2018 4.1 -5.9 0.5 7.7 1.3 2.4 5.7 12.7 -2.9 -14.5 6.6 -9.3 5.0
2019 8.4 2.7 -2.6 -5.5 2.5

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAOHOCTb ®OHAA
Mepuog, doHa, % 160% -
=0
C Havana roga 2.5 140% - nA
3 mec, % -5.4 0
6 mec, % 0.9 120%
1roa, % 1.6 100% -
3 ropa, % 11.1 )
5 net, % H/A, 80%
10 net, % H/A, 60% ; ; : :
anp 16 AHB 17 oKT 17 nion 18 anp 19

[oxoaHocTb doHAaa B pybasx. McTouHuk: CoepbaHk YnpasaeHue AKTUBaMU.



OMNM~N® POUN "CBEPBAHK - @ CBEPBAHK
BUOTEXHO/0TMN*"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA

Tun ¢doHpa Onno doHaos CYA, MaH py6. 1,360.81

Jata popmupoBaHusa maii 2015 roga CroumocTb nas, py6. 953.07

WHBeCcTULMMU B aKTUBbI Ba/IlOTHblE

YpoBeHb pucka BbICOKMI MNokasartenu appekTMBHOCTU®

PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 0.2%
Nyqwnin mecau, 15.9%

MuH cymma MHBECTUUUI XyAwnn mecsy, -19.2%

B /IMYHOM KabuHeTe 1 % NpunbbINbHBIX MecALEeB 57.4%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka’

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -38.3%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 28.3%
KoadduumenT LLapna -0.32

BosHarpaxaeHue YK 2% KoaddunumeHT CopTmHO -0.46

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71 CTPYKTYPA ®OHAA
KomnaHusa Bec, %

Celgene Corp 8.6

Gilead Sciences Inc 8.6

Amgen Inc 7.8

Biogen Inc 5.8

Vertex Pharmaceuticals Inc 5.6

Illumina Inc 4.3

Alexion Pharmaceuticals Inc 4.1

Regeneron Pharmaceuticals Inc 3.3

Incyte Corp 2.4

Biomarin Pharmaceutical Inc 2.0 mENOTexXH

onorumn
EdapmMalLeBTYeCcKuUe
Ebnonormvyeckune H
Mpouee

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

? MoKa3aTeNu paccumnTaHbl 3a BPeMA CyL|ecTBOBaHNA GOHAa.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«CbepbaHK — BUOTEXHONOMMMY - NPaBWAa AOBEPUTENBHOTO yNpas/ieHus GOHA0M 3aperncTpupoBaHbl baHkom Poccum 23.04.2015 3a Ne 2974.

Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



g CGEPBAHK
Onnao P®U "CBEPBEAHK - AMEPUKA"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHp, HaueneH Ha A0ArOCPOYHbIV MPUPOCT KanuTana NyTem MHBECTUPOBAHMA B aKLMM KOMNAHUI NPeuMyLLeCTBEHHO
amepUuKaHCKOro GoHA0BOro pbiHKA. POHA MHBECTMPYET B Nau (aKLMK) MHOCTPAHHOTO UHBECTULMOHHOTO dpoHaa SPDR S&P
500 ETF TRUST, cTpyKTypa aKTMBOB KOTOPOro npeacTasaeHa nHaekcom Standard & Poor's 500 Index, a Takke B
06bIKHOBEHHbIE U MPUBUIETMPOBAHHbIE aKLMN MHOCTPAHHbIX IMUTEHTOB (LeHHble Bymaru) 1 feno3uTapHble PacruCcKu.

KOMMEHTAPUIA MO PbIHKY

MHaekc wnpokoro pbiHka S&P 500 Bbipoc B anpene Ha 3,9%, NpoTecTMpoBaB HOBbIM Makcumym 2945,83 nyHKTa. OCHOBHbIMMU
ApaliBepamu CTanu Xopolumne gaHHble no guHamuke BBIM CLUA, 3acBMAEeTeNbCTBOBABLUME POCT aMEPUKAHCKOM SKOHOMUKM NO
utToram nepsoro KeapTtana 2019 r. Ha ypoBHe 3,2% (4TO MPEeBbICUIO KOHCEHCYC-MPOrHO3 NoYTH B MOATOPA pa3a), a TakXke B
LLe/IOM Henioxana OTYETHOCTb aMepPUKAHCKUX Kopriopauuii. Mcxoaa U3 oT4eToB KOMMaHUi, Npubbiib Ha aKLMIO B CpefHeM Ha
5,2% Bbllle KOHCEHCYC-MporHosa u Ha 2,1% Bbilwe, Yem B npolwaom rogy. Motpebutensckne pacxogbl Hacenexnma CLUA 3a
MapT CcyLecTBeHHO Bblpocau (natoc 0,9%), B To BpemMsa Kak, cornacHo Trading Economics, B cpeaHem oxkuzancsa poct Ha 0,7%.
MHpekc PCE Core, He yunTbIBalOLWMI LLeHbl HA SHEPTOHOCUTENN U NMPOAYKTbI MUTAaHUA, HE U3MEHW/ICA B MapTe OTHOCUTENIbHO
npeablgyliero mecsua u ocnabun npupoct ¢ 1,8% g0 1,7% B roposom BblpaxkeHun. ®PC CLUA npuctanbHO cneaut UMeHHO
33 3TMM NoOKasaTesem Npu oLeHKe pUCKoB MHOAAUMK. Ha ouepesHom 3aceganuu (30 anpena — 1 mas) ®PC CLUA oxugaemo
COXPaHW/Ia MPOLEHTHYIO CTaBKY Ha TeKyLLemM ypoBHe (2,25-2,50%). B xoge npecc-koHdepeHunn npeacesatens OPC Oxepom
Mayann pan otnop AasBneHWto co cTOpoHbl npe3vaeHta CLIA [JoHanbga Tpamna, npu3biBaBLIEro peryaatopa CHU3UTb
NPOLUEHTHble CTaBKW, 3asABMB, YTO MHONALMA BOCCTAHOBUTCA, @ SKOHOMMUKA OCTaHeTCs 340poBOi 6e3 HoBOW NMomoLM co
CTOPOHbI LLeHTpasbHOro 6aHKa.

AUHAMMUKA CTOUMOCTU NAA, %

lfon AHB deB Map Anp Mati UioH Uton Asr CeH OKT Hosa [eK YTD*

2017 -0.4 0.6 -3.5 1.9 1.3 4.3 3.6 -3.3 0.7 3.5 2.9 -0.3 114

2018 3.0 -4.1 -1.2 10.7 0.6 1.1 3.2 11.0 -2.4 -6.8 3.2 -6.0 11.1

2019 2.3 3.7 0.4 3.3 10.1

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAOHOCTb ®OHAA

Mepuop, dong, % 160% 1

C Hauana roga 10.1 140% 4 ——®ona

3 mec, % 7.6

6 mec, % 6.8 120% -

1roa, % 13.2

3roga, % 39.1 100%

5 net, % 144.7

10 net, % 432.8 80% T T T T
anp 16 AHB 17 oKT 17 nion 18 anp 19

[oxoaHocTb doHAaa B pybasx. McTouHuk: CoepbaHk YnpasaeHue AKTUBaMU.



ONMNU® POU "CBEEPBAHK - AMEPUKA"

& CBEPBAHK

YnpaBaeHue AKTUBAMHU

30 anpena 2019 r.

NAPAMETPbI ®OHAA

Tun poHpa OMNnU® poHpos
Jata popmupoBaHusa AHBapb 2007 ropa
MNHBECTULMMU B aKTUBDI Ba/IlOTHblE
YpoBeHb puUcKa BbICOKMI
PekomeHAayemblii CpOK oT 3 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 2%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71

KomnaHusa Bec, %
Apple Inc. 3.9
Microsoft Corporation 3.8
Amazon.com Inc. 33
Facebook Inc. Class A 1.9
Berkshire Hathaway Inc. Class B 1.7
JPMorgan Chase & Co. 1.6
Johnson & Johnson 1.5
Alphabet Inc. Class C 1.5
Alphabet Inc. Class A 1.5
Exxon Mobil Corporation 1.3

1
I'Iop,poﬁHee O CKngKax v HaLI,GaBKaX MOHO Y3HaTb, O3HaKOMMBLUUCH C MpaBuaamm ¢OH,CI,B.

CTATUCTUKA
CYA, MaH py6. 769.50
CtoumocTb nas, pyb6. 1,793.01

MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)

CpepHemecayHas 1.6%
Nyqwnin mecau, 25.2%
XyAwnn mecsy, -14.1%
% NpUObINbHbBIX MecALLEB 60.8%
MapameTpbl pucka (3a nocnegnue 10 ner)

MaKcumanbHoe CHUXKeHue -35.7%
CTaHgapTHOE OTK/IOHEHMe 22.1%
KoadduumenT LLapna 0.48
KoaddpuuneHt CoptuHo 0.7

CTPYKTYPA ®OHAA

mNT
EOUHAHCH
BKOMMY HMU
EToBapsl
SnekTp
Me T ann

< o

AO «CbepbaHk YnpasneHune AkTuBammu». JinueHsuns PKLE Poccum Ha ocylecTsneHne AeATeNbHOCTU NO YNpaBAeHuio MHBECTULMOHHBIMU GOHAAMM, NAaeBbIMU
MHBECTULMOHHBIMU GOHAAMM U HETOCYAAPCTBEHHBIMU NMEHCUOHHBbIMU doHAammu Ne21-000-1-00010 ot 12 ceHTabpsa 1996 roga. MonyunTb NoApo6Hy0 MHbGOPMaLMIo O NaeBbix
MHBECTULIMOHHbIX GoHAaX (Aanee — MUD), 03HaKOMUTLCA C NpaBUAAMU JOBEPUTE/IBHOTO yripaBaenus (Aanee — MNAY) U UHbIMK LOKYMEHTaMU, NOANEKALLMMU PACKPBITUIO 1
NpefoCTaBAeHNIO B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHas, fom 8, cTp.1, atax 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHdopmauwmsa, nogneskaiias onybaMKOBaHUIO B NEYaTHOM U34aHWK,
nybavkyetca B «[punoxeHumn Kk BecTHrnky ®PesepanbHoii cy»bbl N0 GUHAHCOBLIM pbiHKam». CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXET YBE/IMYMBATLCA M YMEHbLIATbCS,
pe3yNbTaTbl UHBECTMPOBAHMA B MPOLLNOM He ONpeAenstoT 40X0Abl B ByAyLiem, rocyAapcTBO He rapaHTUPYET AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHbIE GOHALI. Mpexkae
4Yem NpuobpecT MHBECTULMOHHDIN Naii, ciefyeT BHUMATENbHO 03HakomuTbes ¢ MAY M. NAY MU npegycmoTpeHbl HaA6aBKM (CKUAKM) K (C) pacyeTHOM cToMmocTun
MHBECTULIMOHHbIX NaeBs Npw WX Bblgade (norawexum). BaumaHue HafbaBokK (CKUAOK) YMEHBLIMUT AOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE nan M. ONND POU
«CbepbaHk — AMepuKa» — NpaBuia LOBEPUTENBHOTO yNpasaeHna poHAom 3apernctpuposaHbl PCOP Poccum 26.12.2006 3a Ne 0716-94122086.

Mpu nogrotoske 0630pa UCNOIb30BANUCL UCTOUHMKM: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEEPBAHK - @ CBEPBAHK
EBPOMA"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHA, HaueneH Ha JONTOCPOYHbIV NPUPOCT KanuTana nyTem MHBECTUPOBAHMA B aKLLMM KOMNAHUI NPeMMyLL,eCcTBEHHO
eBponenckoro ¢poHA0BOro pbiHKa. ®oHA MHBECTUPYET B Naun (aKLmMM) MHOCTPAHHOTO MHBecTUumMoHHoro dpoHaa db x-trackers
knacca db x-trackers EURO STOXX 50® UCITS ETF (DR), cTpyKTypa akTMBOB KOTOPOro npeAacTassieHa nHaekcom EURO STOXX 50
Index, a Takke B 06bIKHOBEHHbIE U NPUBUAETMPOBAHHbIE aKLLMM MHOCTPAHHbIX SMUTEHTOB (LLeHHble Bymaru) 1 AenosutapHble
pacnucKu.

KOMMEHTAPUIA MO PbIHKY

EBponeickunin nHaekc akumin EURO STOXX 50 Return Index Net (EUR) no utoram mecsiua ykpenuaca Ha 5,3%. JkoHoMKKa 19
CTpaH eBPO30HbI, COrAcHO NpeaBapuUTeNbHbIM AaHHbIM EBpocTaTa, B nepsom KBapTane 2019 r. Bbipocna Ha 0,4% (nporHos
0,3%) OTHOCUTENbHO YeTBEPTOro KBapTana U Ha 1,2% B rogoBOM BblpaxkeHuu (nporHos 1,1%). bespaboTtuua cHM3MNach 40
7,7% (no cpaBHeHwMto ¢ 7,8% B NpeablayLLem MecsLe) — 3TO CaMblii HU3KMIM ypoBeHb 6bosee Yyem 3a 10 net. HanomHum, ELLG B
MapTe Pe3Ko YXYALWI MPOrHO3bl POCTa SKOHOMMKM €BP030HbI Ha 2019 r. PerynaTtop oxuaaet nogbema BBIM Ha 1,1% npoTtus
npegnonaraswnxca B aekabpe 1,7%, nporHos Ha 2020 r. cHuxkeH ¢ 1,7% po 1,6%, Ha 2021 r. — noaTBEPXKAEH Ha YPOBHE
1,5%. MeperoBopbl 0 CAAHUM ABYX KPYNHeNLWmnx kpeantopos Nepmarum — Deutsche Bank 1 Commertzbank — He yBeHuanuch
ycnexom. MNocne TWwaTenbHOro aHaAM3a KPeauTopbl NPULLIK K BbIBOAY, YTO CIMAHME He OyAeT COOTBETCTBOBATb MHTEpecam
aKUMOHepOoB HWM ofHOro m3 6HaHKoB. Brexit nonyumn HoByw oTcpoyky — go 31 oktabpa. MNpu stom EC He nnaHupyet
nepecmaTpueaTb YC10BUS BbiXxoda BennmkobputaHuu, a ero gata 6bina nepeHeceHa A/na TOro, Y4Tobbl KabuHeT npembep-
MUHKUCTPa Tepesbl Mait ycnen paspewwmnTb CUTyaLMo C NapAaMeHTCKMM Kpusucom. K cnosy, napnameHTapun ye TpuKabl
OTBEpPraaun MPOEKT COrNALLEHNA O BbIXOAE, MPes/IoKeHHbI Tepesoi Maii.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hosa [eK YTD*
2017 -1.8 2.1 3.0 4.4 4.2 2.5 4.7 -3.0 3.3 1.9 -1.2 -1.8 14.7
2018 3.4 -6.6 1.1 11.2 -6.1 0.4 3.9 3.0 -3.8 -8.2 0.8 -1.1 -3.7
2019 -0.6 4.5 -1.8 4.9 7.0

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAOHOCTb ®OHAA

Nepuop, doHp, % 140% -

C Hayana roga 7.0 120% A

3 mec, % 7.6

6 mec, % 6.6 100%

1roa, % -5.0

3 ropa, % 12.9 80% -

5 net, % 39.8 e DOHA,

10 net, % H/A, 60% : : x x

anp 16 AHB 17 oKT 17 nion 18 anp 19

[oxoaHocTb doHAaa B pybasx. McTouHuk: CoepbaHk YnpasaeHue AKTUBaMU.



OMNM~N® POUN "CBEPBAHK - @ CBEPBAHK
EBPONA"

30 anpena 2019 r.

NAPAMETPblI ®OHOA CTATUCTUKA
Tun ¢doHpa Onno doHaos CYA, MaH py6. 116.27
Jata popmupoBaHusa mapt 2011 ropa CroumocTb nas, py6. 836.55
MUHBECTULMM B aKTUBDI Ba/IlOTHblE
YpoBeHb puUcKa BbICOKWI MNokasaTtenu a¢pdpekTnBHOCTHU (332 nocnegHue 10 ner)
PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 0.0%
Nyqwnin mecau, 20.2%
MuH cymma MHBECTUUUI XyAwnn mecsy, -14.6%
B IMYHOM KabuHeTe n % NpUObINbHbBIX MecALLEB 49.5%
MOBUIbHOM MPUNONKEHUM - o1 1000 py6.
B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka (3a nocnegHue 10 ner)
YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -53.5%
MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 23.6%
KoadduumenT LLapna -0.42
BosHarpaxaeHue YK 2% KoapopuuneHnt CoptnHo -0.59

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71 CTPYKTYPA ®OHAA
KomnaHusa Bec, %

Total SA 5.2

SAP ST. 49

LVMH 3.7

Allianz 3.6

Linde Plc 3.5

Sanofi SA 3.5
Siemens AG 3.4

ASML Holding 3.1
Unilever NV 3.1

Banco Santander 2.9 mAT

EOUHAHCH
BKOMMY HM
EToBapsl
OnekTp
MeTann

< o

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feaTeNbHOCTU MO YNpaBieHUI0 MHBECTULMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUAAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LOKYMEHTaMU, MOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, cleyeT BHUMATEIbHO 03HaKomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULIMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve Hafb6aBoK (CKMA0K) YMEHbLIMUT OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Nav MU®. ONUP POU
«CbepbaHk — EBpona» — Npasum/ia A0OBEPUTE/IbHOIO yrnpasieHna GoHA0M 3apernctpmposaHbl ®COP Poccmm 17.02.2011 3a Ne 2058-94172687.

Mpu nogroToske 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONMNU® POU "CBEEPBAHK - @ CBEPBAHK
PA3BVBAKOLWMECA PbIHKN"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHp, HaueneH Ha A0ArOCPOYHbIV MPUPOCT KanuTana NyTem MHBECTUPOBAHMA B aKLMM KOMNAHUI NPeuMyLLeCTBEHHO
pasBuMBaoWMXCA PbIHKOB. POHA, MHBECTUPYET B Nau (aKLMM) MHOCTPAHHOTO MHBECTULMOHHOro doHaa iShares Core MSCI
Emerging Markets ETF, cTpyKTypa akTMBOB KOTOPOro npeactaBneHa niaekcom MSCI Emerging Markets Investable Market
Index, a TakKe B aKLMM MHOCTPAHHbIX SMUTEHTOB, (LeHHble Bymaru) U Aeno3uTapHble PacrmCcKu.

KOMMEHTAPUIA MO PbIHKY

Mo ntoram anpensa nHgekc MSClI EM Emerging Markets IMI USD Bbipoc Ha 1,8%. JoporKatowasa HedTb, a TaKkKe NoAUTUKA
MMPOBbLIX LEHTPOOAHKOB, KOTOPble OTNOMKMUAWU YXKEeCTOYEeHUE MOHETAapHOW MONUTUKM, CMOoCOBCTBOBANM POCTY WHTepeca
WMHBECTOPOB K aKTMBaM Ha pa3BMBaloOWMXCA pbiHKax. CornacHo EPFR Global, doHabl rnobanbHbix pa3BuBatOLMXCA PbIHKOB
aKumMit 1 obauraumii 3aHANN B NepBom KeapTane 2019 r. TpeTbe 1 YeTBEPTOE MecTa COOTBETCTBEHHO MO NPUTOKAM CPeacTB
Ccpefn BCEX KAAcCoB aKTMBOB. YTO KacaeTca POCCUIMCKOro pbiHKa akUMin, TO AOpoXKatowaa HedTb U CHUMXKEHME CaHKLMOHHbIX
PUCKOB He WCKIOYAOT BO3MOMKHOCTM TOrO, YTO K/IOYEBOM WHAEKC LWMPOKOro pbiHKa Mocbupku elle HeoAHOKpaTHO
06HOBUT MaKcMmyM. B muHyBem mecaue nHaekc Mocbupku nogHanca sbiwe 2 593 nyHKTOB, NPEBbLICUB UCTOPUYECKUIA
MaKCcMMyM. POCCUIMCKUI PbIHOK BCe elle CUAbHO HefOOLEeHEeH — OTHOLEHME KanuTanusauuu K npubbian poccUMCKMX
KOMMaHWA paBHO 6, B TO Bpems KaK Ha APYrMx pasBMBAIOLLMXCA PbIHKAX STOT MOKasaTenb BABoe Bbiwe. CpeaHAA
OMBUAEHAHAA JOXOAHOCTb POCCUMCKUX KOMMaHWIA NpeBblllaeT 7% No CPaBHEHUIO C APYrMMU Pa3BMBAKOLLMMWUCA PbIHKaMM,
rae aToT NoKasaTenb coctasnnet 3—4%.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hosa [eK YTD*
2017 3.3 -1.0 -0.7 2.3 0.9 4.5 6.9 -0.6 -2.0 3.6 -0.5 2.2 20.3
2018 5.6 -5.7 2.4 6.4 -3.9 -4.2 1.9 4.3 -3.7 -8.9 6.9 0.3 -0.1
2019 3.0 -0.7 -0.2 1.5 3.6

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAOHOCTb ®OHAA

Mepuoga doug, % 140% ~

C Hauana roga 3.6 ——®oxa

3 mec, % 0.6 120% -

6 mec, % 11.1

1roa, % -4.6 o

3 roga, % 21.0 1o0%

5 net, % 76.6

10 net, % H/A, 80% ; ; : :
anp 16 AHB 17 oKT 17 nion 18 anp 19

[oxoaHocTb doHAaa B pybasx. McTouHuk: CoepbaHk YnpasaeHue AKTUBaMU.



ONMN® POU "CBEEPBAHK - @ CBEPBAHK
PA3BVBAKLWMECA PbIHKN"

30 anpena 2019 r.

NAPAMETPbI ®OHOA CTATUCTUKA

Tun ¢doHpa Onno doHaos CYA, MaH py6. 226.58

Jata popmupoBaHusa OoKTA6pb 2010 roga CroumocTb nas, py6. 1,562.75

WHBeCcTULMMU B aKTUBbI Ba/IlOTHblE

YpoBeHb pucka BbICOKMI MNokasartenu appekTMBHOCTU®

PekomeHAyemblii CPOK oT 3 net CpepHemecayHan 0.6%
Nyqwnin mecau, 24.7%

MuH cymma MHBECTUUUI XyAwnn mecsy, -11.1%

B IMYHOM KabuHeTe n % NpUObINbHbBIX MecALLEB 51.0%

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk MapameTpbl pucka *

YnpasneHne AKTMBamM - ot 15 000 py6. MakcmanbHoe cHuXeHne -35.1%

MuH cymma nononHeHmsA ot 1 000 py6. CTaHgapTHOE OTK/IOHEHMe 21.8%
KoadduumenT LLapna -0.11

BosHarpaxaeHue YK 2% KoapopuuneHnt CoptnHo -0.16

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

10 KPYIMHbIX I'IO3VILIMI71 CTPYKTYPA ®OHAA
KomnaHusa Bec, %
Tencent Holdings Ltd. 4.6
Alibaba Group Holding Ltd 4.1
Taiwan Semiconductor Manufacturing Co Ltd 3.5
Samsung Electronics Ltd 3.0
Naspers Ltd. 1.9
China Construction Bank Corp H 1.4
Ping An Insuarance (Group) Co of China 1.0
Reliance Industries Ltd 1.0
China Mobile Ltd. 1.0
Industrial and Commercial Bank of China 0.9 BOUHAHCbI =T
mToB. WHAUBUAYyanbWEBA3IBNpPOCA
EMeTannyprus EHe pTb UM T as
mToBapb NnoBCcepgHeBwWOpoMBEmMpPEeBAOCTHb
HepaBuxumocTsb 3apaBooXxpaHeHUe
OneKTpoaHepreTunka

! NMoapo6Hee 0 ckuaKax 1 HaABaBKaX MOMKHO Y3HaTb, 03HAKOMMBLIMCH C NPaBUAaMM GOHAA.

? MoKa3aTeNu paccumnTaHbl 3a BPeMA CyL|ecTBOBaHNA GOHAa.

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsna ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpPaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMU NMEHCUOHHBbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTMLMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IBHOTO yripaBaeHus (anee — MNY) 1 UHbIMK LJOKYMEHTaMU, MOAEXKALLMMU PACKPBITUIO 1
NpeaoCcTaBAeHNIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTrBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6aunkyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULMOHHDIX NaeB MOMKET YBE/IMYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeAesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, ciesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU, NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTm
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexum). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«C6bepbaHK — Pa3BMBaoLLMECA PbIHKM» — NPaBU/Ia AOBEPUTE/IbHOIO yripaBaeHus GoHA0M 3apernctpmposaHbl COP Poccmm 28.09.2010 3a Ne 1924-94168958.

Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOUHMKIU: CHepbaHK YA, Bloomberg, Cbonds, BaHk Poccum.



ONnno PoOU & CBEPGAHK
"CBEPBAHK - 30/10TO"

30 anpena 2019 .

ONMUCAHUE ®OHAA

®oHpA HaueneH Ha AOATOCPOYHbIA NPUPOCT KanuTana nyTeM MHBECTUPOBAHWMA B aKLMW MHOCTPAHHOTO WHBECTULMOHHOMO
¢doHaa SPDR Gold Trust (GLD US), cTpyKTypa aKTMBOB KOTOPOTO NpeAcTaBaeHa GU3MYeckMm 30/10TOM B C/IUTKAX U, Bpems oT
BPEMEHMU, AEeHEXHbIMU CPeLCTBaMU, a TaKKe HernocpeacTBeHHO 06e3/IMYeHHble MeTanMyeckme cyeta, akuMM KOMNaHUM
NPenmyLLECTBEHHO 30/10TOL06bIBAIOLLEN OTPAC/IU U AeMN03UTapHbIe PACTIMCKU HA HUX.

KOMMEHTAPUIA MO PbIHKY

3anBneHus npeacrasuteneit ®PC CLUA o BO3MOXHOW Nayse B Aa/sbHellwem NoBbileHUM 6a30BONM NPOLEHTHOM CTaBKU A0
KoHUa 2019 r. BKyne co CPaBHUTENbHO YCMELHbIM XO4OM TOprosbix neperosopos CLUA n Kutaa obecneunnn noaneprkKy
KYpCYy aMepuKaHCKOro Ao0/1/1apa OTHOCUTENbHO OCHOBHbIX LUIECTU BaJtOT M OKas3anu Aas/ieHne Ha KOTMPOBKM AparoLeHHbIX
METa/INI0B 1 30/10Ta, B 4aCTHOCTM. Mo UTOram anpens LeHa TPOMCKOM YHUMMU CHM3MAach Ha 0,7%, 3aKpbiBLIMCL Ha oTmeTKe $1
284. YkecToueHue caHKumi CLUA B OTHOWEHUMN Apyrux cTpaH (B YacTHOCTH, BeHecyanbl 1 MpaHa), a Takxke pocT dpusmnyeckoro
Cnpoca Ha 30/10TO CO CTOPOHbI LLeHTPOOAHKOB Pa3BMBAIOLLMXCA CTPAH M BO3MOXHOCTb JasibHelLel aeBanbBaLum Ux BaatoT
Ha ¢oHe 3amensieHVMA TEMMOB POCTa 3KOHOMMWK 3TUX FOCYAAPCTB AO0J/IKHbI OKasaTb MOAJAEPNKKY KOTMPOBKAM 30/10Ta B
CpeAHeCpPOYHOM U AOTOCPOYHONM NepCrneKkTnBax.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*

2017 2.9 -0.3 -3.7 2.4 0.0 1.4 3.6 0.0 -3.6 -0.1 -0.1 0.7 3.1

2018 0.4 -2.7 2.6 8.9 -3.0 -3.0 -2.7 4.4 -3.6 1.6 2.0 8.3 12.8

2019 -2.9 -1.3 -2.6 -1.6 -8.1

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAOHOCTb ®OHAA

MNepuogp, doHp, %

C Havana roga -8.1 100% - bora

3 mec, % 5.4

6 mec, % 1.6

1ron, % -4.9 80% -

3roga, % -13.1

5 net, % 31.2

10 net, % H/A, 60% ; ; : :
anp 16 AHB 17 oKT 17 nion 18 anp 19

[oxoaHocTb doHAaa B pybasx. McTouHuk: CoepbaHk YnpasaeHue AKTUBaMU.



Oonno Poun
"CBEPBAHK - 30/10TO"

& CBEPBAHK

YnpaBaeHue AKTUBAMM

30 anpena 2019 r.

NAPAMETPbI ®OHAA

Tun ¢doHpa ONnN® dpoHaoB
Jata popmupoBaHusa asryct 2011 roga
WHBeCcTULUN B aKTUBbDI Ba/IlOTHbIE
YpoBeHb puUcKa cpeaHui
PekomeHAayemblii CpOK oT 3 net
MuH cymma MHBECTUUUI

B /IMYHOM KabuHeTe 1

MOBUIbHOM MPUNONKEHUM - o1 1000 py6.

B oduce MAO CbepbaHK namn A0 "CbepbaHk
YnpasneHne AKTMBamMM -
MuH cymma nononHeHus

ot 15 000 py6.
ot 1 000 py6.

Bo3HarpaxkaeHue YK 2%

Komuccua npu npnobpeteHnu naes (Hapb6aska)'
£0 3 000 000 py6. - 1%

ot 3 000 000 py6. - 0,5%

Komwuccua npv norawenun naes (ckuaka)'

nepuoa BnafeHua: meHee uav pasHbin 180 aH. - 2%
nepuoa BnasLeHus: paBHbl unum 6onee 181 aH. - 1%
nepuos BNageHus: paBHbli uan 6onee 732 gH. - 0%

1
MoapobHee o ckuAKax U HaabaBKax MOXKHO y3HaTb, 03HAKOMMBLLKCH C NpaBUnamm GoHAa.

2
MokasaTenu paccuntaHbl 3a BpemaA CyLecTBoBaHMA GoHAA.

CTATUCTUKA

CYA, MaH py6.
CroumocTb nas, py6.

MNokasatenu a¢pPpekTMBHOCTU®
CpegHemecayHasa

Nyqwnin mecau,

XyAwnn mecsy,

% NPUBbLINBbHBIX MecALEeB

MapameTpbl pucka’
MaKcuMManbHoe CHUMKeHne
CTaHAapTHOE OTK/IOHEHUWE
KoadduumenT LLapna
KoaddpuuneHt CoptuHo

800.19
998.39

0.2%
25.8%
-16.9%
44.6%

-46.7%
32.1%
-0.24
-0.36

AO «CbepbaHk YnpasneHue AkTuBammny. JinueHsma ®KLB Poccum Ha ocyliecTBneHne feATeNbHOCTU MO YNpaBieHUI0 MHBECTULIMOHHBIMU GOHAAMM, NaeBbIMU
MHBECTULMOHHBIMU GOHAAMM N HErOCYAAPCTBEHHbIMM NMEHCUOHHbIMU doHAamKM Ne21-000-1-00010 ot 12 ceHTabps 1996 roga. MonyunTb NoApo6HY0 MHGOPMaLMIO O NaeBbix
MHBECTULMOHHbIX GoHAaX (aanee — MND), 03HaKOMUTLCA C NPaBUNAMM JOBEPUTE/IbHOTO yripaBaeHus (anee — MNAY) 1 UHbIMK JOKYMEHTaMU, NOAIEKALLMMU PACKPBITUIO 1
NpeaocTaBAeHMIO B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHk YnpasneHue AkTruBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexHasn, fom 8, cTp.1, aTaxk 13, Ha caiiTe www.sberbank-am.ru, no TenedoHy (495) 258 05 34. UHPopmaLma, noanexaiian onybAMKOBaHWIO B MEYaTHOM M34aHUM,
ny6ankyetca B «MPUNOKeHUN K BecTHUKY PefiepanbHOi cnyBbl N0 GUHAHCOBLIM PbiHKamM». CTOMMOCTb MHBECTULIMOHHDIX NaeB MOMKET YBE/IMUYMBATLCA M YMEHbLIATLCA,
pesynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He OnpeesAtoT A0X0Abl B byayliem, rocy4apcTBo He rapaHTUPYeT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE GOoHAbI. Mpexae
4yem NpuobpecT MHBECTULIMOHHBIV Naii, clesyeT BHUMATEIbHO 03HakomuTbea ¢ MAY MU®. NAY NN npegycmoTpeHbl HafbaBKM (CKUAKM) K (C) pacyeTHo cToumocTu
MHBECTULMOHHbIX NMaeB Npu UX BblAaye (norawexun). B3umaHve HafbaBoK (CKMA0K) YMEHbLIMUT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBIE Nav MU®. ONUP POU
«C6epbaHkK - 3on0To» — MNAY NUD 3apernuctpuposarbl DCHP Poccum 14.07.2011 3a Ne2168-94176260.
Mpu nogroToBke 0630pa UCMOb30BaNUCL UCTOUHMKI: CHepbaHK YA, Bloomberg, Cbonds, baHk Poccum.



CBEPBAHK - MHAEKC MOCEUPKM @ CBEPGAHK
MNOJIHOM IOXOZAHOCTU «EPYTTO»

30 anpena 2019 .

ONMUCAHUE ®OHAA

Bup:keBolt GOHZ, MHBECTUPYIOLLMIA B aKLMM U PACMUCKK, BXoAsALmMe B cocTaB MHaeKkca MocBurpikin NonHoM 40X04HOCTH
«BPYTTO», NPONOPLMOHAIbHO UHAEKCY. MopTdensb GoHAA MPaKTUYECKU NOMHOCTbIO1 NOBTOPAET MO COCTaBy U CTPYKType
nHaekc Mocburpiku, BKIOYaKOLWMI Hanbonee NMKBUAHbIE aKLMW U PACTIUCKMU KPYNHENLWNX U AUHAMUYHO Pa3BMBAOLLMXCA
POCCUINCKMX SIMUTEHTOB, BUAbI IKOHOMMUYECKOW AEATENbHOCTU KOTOPbIX OTHOCATCA K OCHOBHbIM CEKTOPAM SKOHOMUKM,
npescTaBieHHbIX Ha MOCKOBCKOM Bupske. NepeyeHb SMUTEHTOB U UX BEC B MHAEKCE NEPECMATPUBAETCA pa3 B KBapTal.

KOMMEHTAPUIA MO PbIHKY

Ha doHe poposkatoLLein HedTU U CHUKEHUA CAHKLMOHHbBIX PUCKOB MHAEKC LUMPOKOro pbiHKa Mocbupku yctaHoBWUA B anpene
HOBbI UCTOPUYECKUI MAKCUMYM, MNOAHABLUMCE Bbilwe 2 593 nyHKTOB, U Npubasuna no utoram mecaua 2,5%. HaumoHanbHasn
BaJIlOTa, HECMOTPSA Ha POCT HedTAHbIX KOTUPOBOK, OTpearnpoBana bonee cAepyKaHHO, YKpenuslIMCb Auwb Ha 1,5% K
amepukaHckomy gonnapy. CLLUA o6bABUAM O NONHOM 3anpeTe Ha NOKYNKY MPaHCKoW HedTu, Noc/ie Yero CTOMMOCTb bappens
copTta Brent 3akpenunacb Bbille OTMETKM $72 U Bbipocna Ha 6,4% no utoram anpens. Kpome Toro, Kak 3asBUN MUHUCTP
sHepreTuKn Cayp0BCKOM ApaBun, Moyt Bce y4acTHUKKM OMEK+ rotoBbl Npoa/iMTb 40 KOHUA roga AeMCTBYOLWEe cornaleHune
0 COKpauweHun HedpTenobbiuM. Mo ero cnoBam, IaBHOW Leblo KapTensa ABASETCA CHUMKEHME YPOBHA MUPOBbIX 3amnacoB
HedTW. Ha rnobanbHbIX pbIHKax OCHOBHOWM HAcTPOM 3a4aBana CTaTUCTMKA MO aMepPUKAHCKOMY PbIHKY, a TaKXe Henioxue
pe3ynbTaTbl KOPNOPATUBHbIX OTYETHOCTEM NO UTOram nepsoro KeapTana 2019 r. AmMepuKkaHCcKnn nHaekc S&P 500 B anpene
npunbasun 3,9%, esponeincknin Stoxx Europe 600 noapoc Ha 3,2% v MHAEKC pa3BuBatoLwmxca ctpaH MSCI EM ysennumnca Ha
2,0%.

AUHAMMUKA CTOUMOCTU NAA, %

lop, AHB bdes Map Anp Maw MioH Uion ABsr CeH OKT Hos [eK YTD*
2017

2018 5.8 -4.2 1.5 -0.5 24
2019 6.4 -1.4 0.2 2.6 7.8

*YTD - AMHaMuMKa ¢ Havana roga

AOXOAOHOCTb ®OHAA
MNepuogp, doHp, % UHpekc*, %
e DOHL,
C Hayana roga 7.8 8.3 "
3 mec, % 1.3 1.5 110% |~ Wnaekc
6 mec, % 8.9 9.7
1rog, % H/A, H/A
3roga, % H/A, H/A,
5 net, % H/A, H/A
10 net, % H/A, H/L0, 90% . . . .
aBr 18 OKT 18 nek 18 aHB 19 map 19

* UHaeke MocBbup»ku NONHOM AOXOAHOCTU «BPYTTOY».
[JoxoaHocTb doHAa v HAeKca B pybasax. UcTouHuk: ChepbaHKk YnpaBneHune Aktusamu, MocKoBcKasa bupska.



CBEPBAHK - MHAEKC MOCEUPKM & CBEPBAHK
MNOJIHOM IOXOZAHOCTU «EPYTTO»

30 anpena 2019 r.

OCHOBHbIE CBEQEHWUA O POHAE CTATUCTUKA

Tun ¢doHpa Bupresoi GpoHa, CYA, MaH py6. 785.86
[arta 3anycKka ceHTabpb 2018 roga CtoumocTb nas, pyb6. 1,109.84
MNHBECTULMMU B aKTUBDI pybnesble

YpoBeHb puUcKa BbICOKUM

PekomeHAayemblii CpOK oT 3 net

Tukep Ha Bupxke SBMX

beHumapk NHaekc MocBurpiku nonHowm

[,0X04HOCTU «BpyTTO»
MapameTpbl pUcKa’

MaKcumanbHblii pasmep
pacxoAos KAWEHTa He 6onee 1,1% CTaHgapTHOE OTK/IOHEHMe 0.13

CBEJEHWSA OB UHAEKCE

. CTPYKTYPA MHOEKCA
Konunyecrso komnaHui 41
PbIHOYHaa KanuTanusaums 10,01 TpAaH py6.
AvBuaeHaHaA A0XOAHOCTb 6,87%*

*Oxunpaemas GUBMAEHAHAA OXOAHOCTb Ha ropusoHTe 1 roga
McTouHuk: Bloomberg

10 KPYIMHbIX I'IO3VILI,MI71

KomnaHusa Bec, %
Jlykonn 14.6
CbepbaHk 13.7
[asnpom 13.6
Hopunbcknit HUKenb 6.7
HoBaTtak 5.9
PocHedTb 4.9
TaTHedTb 4.3
AHpekc 3.3
Marnut 2.7
Anpoca 2.3

! [lonycKaeTca OTKNOHEHME OT KOIMYECTBEHHbIX NOKa3aTenelt HeKca He 6osiee Yem Ha 3 %.

? MoKa3aTenu paccumnTaHbl 3a Bpems CyL|eCTBOBaHNA GOHAa.

AO «CbepbaHk YnpasneHne AkTuBammu». JinueHsuns PKLE Poccum Ha ocylecTsneHne AeATeNbHOCTU NO YNpaBAeHUio MHBECTULMOHHBIMU GOHAAMM, NAaeBbIMU
MHBECTULMOHHBIMU GOHAAMM U HETOCYAAaPCTBEHHBIMU NMEHCUOHHBbIMU doHAammu Ne21-000-1-00010 ot 12 ceHTabpsa 1996 roga. MonyunTb NoApo6Hy0 MHbGOPMaLMIo O NaeBbix
MHBECTULIMOHHbIX GoHAAX (aanee — MUD), 03HaKOMUTLCA C NpaBUAAMMU JOBEPUTE/IBHOTO yripaBaenus (Aanee — MAY) U UHbIMK LOKYMEHTaMU, NOANEKALLMMU PACKPBITUIO 1
NpefoCTaBAEHNIO B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM, MOXKHO B AO «CbepbaHKk YnpasneHue AkTBamu» no agpecy: 123112, r. Mocksa, MpecHeHcKas
HabepexxHas, fom 8, cTp.1, atax 13, Ha caiite www.sberbank-am.ru, no TenedpoHy (495) 258 05 34. UHdopmauwmsa, nogneskaiias onybaMKOBaHMIO B NEYaTHOM U34aHWK,
nybavkyetca B «[punoxeHnn K BecTHrnky ®PesepanbHoii cy»bbl N0 GUHAHCOBLIM pbiHKam». CTOMMOCTb MHBECTULIMOHHbIX MaeB MOXET YBE/IMYMBATLCA M YMEHbLIATbCS,
pe3yNbTaTbl UHBECTMPOBAHMA B MPOLLNOM He OMpeAenstoT 40X0Abl B 6yAyLiem, rocyAapcTBO He rapaHTUPYET AOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHbIE poHALI. Mpexkae
4Yem NpuobpPecT MHBECTULMOHHDIN Naii, cieyeT BHUMATENbHO 03HakomuTbes ¢ MAY M. NAY MU npepgycmoTpeHbl HaA6aBKM (CKUAKM) K (C) pacyeTHOM cToMmocTun
MHBECTULIMOHHbIX Maes Npw WX Bblgade (noraweHuu). B3umaHve Haa6aBokK (CKMAOK) YMEHbLNT A0XOAHOCTb MHBECTULIMIA B MHBECTULMOHHbIe nan MUD. BMND pbiHOYHbIX
UHAHCOBbIX MHCTPYMeHTOB «ChepbaHk — MHaeKe MocBbupu NonHoi goxoaHocTH «BpyTTo»» (BMUD pbiHOUHBIX GUHAHCOBBIX MHCTPYMEHTOB «CoepbaHk — MOEX Russia
Total Return») — npaBuna foBepuTenbHOrO ynpasaeHus GoHAOM 3apernctpuposaHbl bBaHkom Poccum 15.08.2018 3a Ne 3555.

Mpu nogroToBke 0630pa UCNOb30BaNUCL UCTOYHMKI: CHepbaHK YA, Bloomberg, Cbonds, Mockosckas 6upia.



